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INTRODUCTION

I, the Chairman of the Committee on Subordinate Legislation, having been
authorized by the Committee, do hereby present on its behalf, this Two Hundred and Fifty

Seventh Report of the Committee.

The Committee examined the matters that came up while scrutinizing the
Competition Commission of India (Commitment) Regulations, 2024; the Competition
Commission of India (Settlement) Regulations, 2024; the Competition Commission of
India (Determination of Turnover or Income) Regulations, 2024 and the Competition
Commission of India (Determination of monetary Penalty) Guidelines, 2024 framed under
the Competition Act, 2002 and issues relating to them along with the comments received

from the Ministry of Corporate Affairs and the Competition Commission of India (CCI).

The observations and recommendations, which in the opinion of the Committee
should be brought to the notice of the House, are contained in the succeeding paragraphs
of the Report.

The Committee considered and adopted the draft Report in its meeting held on 10"
July, 2026.

New Delhi Milind Murli Deora
10" July, 2026 Chairman,
Committee on Subordinate Legislation, Rajya Sabha
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REPORT

Report on (i) Competition Commission of India (Commitment) Regulations,
2024 (i) Competition Commission of India (Settlement) Regulations, 2024 (iii)
Competition Commission of India (Determination of Turnover or income)
Regulations, 2024; and (iv) Competition Commission of India (Determination

of Monetary Penalty) Guidelines, 2024

1. BACKGROUND

The Competition Bill, 2001 was introduced with the objective of replacing
the Monopolies and Restrictive Trade Practices Act, 1969, which was considered
inadequate in the era of economic liberalisation and globalisation. With the
opening up of the Indian economy and the emergence of modern market-oriented
reforms, it was felt necessary to move away from the earlier policy of merely
restricting monopolies and instead adopt a framework that actively promotes
healthy competition in the market. For this purpose, the Central Government
constituted a High-Level Committee on Competition Policy and Law, which
examined international developments in competition law and consulted trade and
industry associations, experts, and the general public. After considering their
suggestions, the Government decided to enact a comprehensive competition law
suited to the changing economic environment. Accordingly, the Competition Bill,
2001 was introduced in Parliament to establish the Competition Commission of
India (CCI) as a regulatory body to prevent practices having an adverse effect on
competition, promote and sustain competition in markets, protect consumer
interests, and ensure freedom of trade for all market participants. The Bill also
sought to prohibit anti-competitive agreements, prevent abuse of dominant position
by enterprises, and regulate combinations such as mergers, amalgamations, and

acquisitions so as to maintain fair competition, enhance economic efficiency,



encourage innovation, and ensure the smooth and equitable functioning of the
market economy in India. The Competition Bill was passed by both the Houses of
Parliament as the Competition Act, 2002 (12 of 2003) and received the assent of
the President on 13" January, 2003.

1.2  Thereafter, the Government of India constituted the Competition Law
Review Committee (CLRC) in October, 2018 to review and recommend a robust
competition regime, by taking the inputs of key stakeholders, and suggest changes
in both the substantive and procedural aspects of the law. The CLRC submitted its
report in July 2019 wherein it inter alia recommended that the Act should be
amended to empower the CCI to accept commitments and settlements from parties
alleged to have contravened the provisions of Section 3(4) and Section 4 of the
Act. Procedural economy and efficiency of enforcement action are driving factors
for recognizing settlement and commitments in the Competition Act. Such
mechanisms are likely to enable the CCI to resolve antitrust cases faster and
consequently, also free up its scarce resources, businesses can avoid long
investigations and uncertainty. Such negotiated remedies also enable authorities
to impose innovative deterrents upon respondents while achieving equitable
remedies from victims. Therefore, the Committee agreed that such a mechanism

should be introduced in India.

1.3 The Competition Act, 2002 was, accordingly, amended on April 11, 2023 as
the Competition (Amendment) Act, 2023 which introduced Section 48A, 48B and
48C in the Act. Section 48A of the Act enables an enterprise against whom an
inquiry under Section 26(1) of the Act is initiated for an alleged contravention of
Section 3(4) or Section 4 of the Act, as the case may be, to apply for settlement
before the CCI. Section 48B of the Act enables an enterprise against whom an

inquiry under Section 26(1) of the Act is initiated for an alleged contravention of



Section 3(4) or section 4 of the Act, as the case may be, to offer commitments
before the CCI. Whereas Section 48C provides for revocation of the commitment
orders issued by the Commission and the consequences of the same. The intent of
creating a procedure for commitment is driven by the need to ensure quicker
market correction and to free up the scarce resources of the Regulator. The intent
of creating a procedure for settlement is driven by the need to reduce litigation and

to ensure quicker market correction.

2. Considering the importance of the competitive laws and the regulations
framed thereunder, the Committee on Subordinate Legislation decided to examine
the Competition Commission of India (Commitment) Regulations, 2024; the
Competition Commission of India (Settlement) Regulations, 2024; the Competition
Commission of India (Determination of Turnover or Income) Regulations, 2024
and the Competition Commission of India (Determination of Monetary Penalty)
Guidelines, 2024.

3. The Competition Commission of India (Commitment) Regulations, 2024
were framed to provide a procedural framework enabling enterprises under
investigation for alleged anti-competitive vertical agreements or abuse of dominant
position to voluntarily offer commitments before completion of the investigation
process. The objective of the Regulations is to facilitate quicker market correction,
reduce prolonged litigation, improve procedural efficiency, and ensure expeditious
resolution of competition law proceedings while safeguarding consumer welfare
and competitive market conditions. The Regulations also prescribe timelines,
eligibility conditions, scrutiny procedures, and factors to be considered by the

Competition Commission of India while evaluating commitment proposals.

4, The Competition Commission of India (Settlement) Regulations, 2024

strengthens the CCI’s mandate to promote fair competition and ensure efficient
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functioning of markets by enabling expeditious resolution of suitable matters after
the receipt of Investigation Report of the Director General (DG). It improves
procedural economy by reducing the time and resource costs associated with
prolonged adjudication and subsequent litigation, while securing corrective
outcomes through structured, enforceable terms. By incentivising parties to resolve
proceedings through a regulated settlement process, the CCl is able to allocate its
adjudicatory capacity more effectively towards matters that require full inquiry,
complex assessment, or stronger enforcement action, thereby enhancing overall

enforcement efficiency and timely market correction.

4.1 The settlement regulations brings India’s enforcement framework closer to
global practice where mature competition authorities use structured negotiated
remedy regime to achieve timely outcomes after investigation. At the same time,
the Indian settlement framework has been adapted to domestic requirements
through detailed regulations, stakeholder consultation, and clear procedural
safeguards on eligibility, timelines, disclosure, evaluation, and implementation, so
that the mechanism supports efficient resolution while remaining consistent with
India’s market conditions and institutional design. Orders passed under the
settlement framework are not appealable in order to preserve finality of voluntarily
agreed outcomes and to avoid re-opening matters that have been resolved through

a structured settlement process.

5. The Competition Commission of India (Determination of Turnover or
Income) Regulations, 2024 were framed in exercise of the powers conferred by
Section 64 read with Section 27(b) and Section 48 of the Act. The Turnover or

Income Regulations, 2023,inter alia provides for the following:

a) Determination of turnover or income for enterprise for the purposes
of section 27 of the Act; and
4



b) Determination of income for individuals for the purposes of sections
27 and 48 of the Act.
5.1 Determination of turnover or income for enterprise for the purposes of
Section 27 of the Act: Turnover or income, as the case may be, includes value of
sales (or revenue or receipts, by whatever name called), and other operating
revenue, as per the audited financial statements maintained by such enterprise.
Explanation: For the purpose of this regulation, other income, indirect taxes, trade

discounts and intra group sales, if any, shall not be taken into account.

5.2  Determination of income for individual for the purposes of Sections 27 and
48 of the Act: Income in case of an individual shall be the gross total income as per
the Income Tax Returns (ITRs) as prescribed under the Income Tax Act, 1961 and

the rules framed thereunder. Such gross total income shall exclude:

(a) income from house property, and

(b) income from capital gains

5.3 Lastly, the Determination of turnover or income regulations in the form of
subordinate legislation serve as an instrument to assist the Commission as well as
the stakeholders/industry players in determining penalty on the basis of
turnover/income and these are foundational legal tools designed to ensure

transparency, accountability and provide a clear framework for decision making.

6. The Competition Commission of India (Determination of Monetary
Penalty) Guidelines, 2024 were framed in exercise of the powers conferred by
Section 64B(1) read with Section 64B(3) of the Competition Act, 2002. The
guidelines have been framed to assist the Commission to determine penalty to be
imposed in terms of Section 27 of the Competition Act, 2002 in relation to

5



contraventions under Section 3 and/or 4 of the Act. Factors considered by the
Commission while imposing penalty on enterprises, the Commission, to begin
with, would consider, having due regard to all or any of the following factors, an
amount up to 30% of the average relevant turnover or average income, as the case
may be, of the enterprise for the purpose of determination of penalty to be imposed

on an enterprise under Section 27(b) of the Act: -

) nature and gravity of the contravention;

i)  nature of the industry or sector affected because of the
contravention and its implications on the economy; and/or

iii)  any other factor which the Commission may deem appropriate in the

facts and circumstances of each case.

6.1 Where the determination of relevant turnover is not feasible, the
Commission may consider the global turnover, derived from all products and
services, for the purpose of determination of amount of penalty. If, in view of the
Commission, the amount of penalty determined is not sufficient to create
deterrence, the Commission may, further increase the amount of penalty, subject to
the legal maximum. The Guidelines provides a clear system for deciding penalties
for enterprises or persons who violate the Act. They consider different factors,
such as the seriousness of the conduct, how long it continued, and its economic
impact. The Guidelines help make the decision-making process more transparent,
fair, and consistent. They also reduce differences in practice and ensure that

penalties are reasonable and proportionate to the violation.

7. During the course of its examination of these Rules, the Committee held a
meeting on 10"™ March, 2026 and heard the views and submissions of the
Secretary, Ministry of Corporate Affairs and Competition Commission of India
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(CCI) on the Commitment Regulations, 2024. The Committee was informed that
the fee structure for Commitment Application to be paid by the applicant according
to its total turnover in India in preceding financial year is Rs.2.5 lakhs for upto
Rs.50 crores turnover, Rs.10 lakh for turnover exceeding Rs. 50 crores upto 500

crores and Rs. 50 lakhs for turnover exceeding Rs.500 crores.

7.1 On the key features of the Commitment mechanism, the Committee was
informed that enterprises facing inquiry for violations of Section 3(4) or Section 4
can offer commitments. The Commitment Application can be submitted within 45
days of receipt of the prima facie Order of the Commission and the same is
extendable by 30 days. The Commitment Application can be withdrawn prior to
acceptance by the Commission. CCI also invites objections and suggestions on the
commitment proposals. Commitment Order can be revoked by CCI under Section
48C of the Act and Orders passed cannot be appealed as per Section 53B. There is
also a provision for partial commitments under which CCl may accept
commitments for specific concerns and investigation may continue on the
remaining issues. If no agreement is reached, the Commission will reject the
commitment and proceed with the inquiry. However, the applicant is given the

opportunity of hearing before any rejection.

7.2 On the reasons for adopting the commitment mechanism and its
advantages, the Committee was informed that the commitment mechanism saves
time and offers faster, resource-efficient alternative to lengthy litigation; allows
companies under investigation to voluntarily resolve issues; allows quicker market
correction; restores competitive conditions faster; is important in fast-
evolving/dynamic sectors (e.g. digital platforms); and provides flexibility to
businesses. The commitment mechanism is also a global practice with UK,
European Commission, Singapore, etc also practicing the same.

7



7.3 Secretary, Ministry of Corporate Affairs highlighted the two main
objectives of introducing the commitment mechanism are to have procedural
economy and efficiency of enforcement mechanism. She also reiterated that the
whole process of framing the regulations is completely transparent in that CCI
publishes the draft Regulations for public comments, examines the comments so
received and then put out in the public domain a general statement outlining the
suggestions which are accepted and which are not accepted, including the reasons
for non-acceptance. Also, when CCI passes the commitment order, it gives an
opportunity of hearing to the applicant, the other party, DG (Investigation) and the
public to offer their comments. It was submitted that as of now, there has been only
one case of commitment pertaining to online gaming which is not taken to its final
conclusion in view of the ban on online gaming by the Hon'ble Supreme Court.
CCI can take action on references/complaints received from Central Government,
State Government, statutory authorities or individuals. CCI can also initiate suo

motu cognizance of a matter.

7.4  During the meeting of the Committee held on 10.3.2026, the Chairman and
Members raised some issues/queries with regard to the number of commitment
cases which have been taken up through suo motu cognizance, through complaints
received or through other means and their share in terms of both number and
percentage; the protocol and procedure for dealing with companies which have
repeated/persistent violations reported against them, especially certain Big Tech
companies; protection provided to medium-sized businesses operating in largely
unorganized sectors; and the status of the investigation into recent complaints

against a certain aviation company.

8. In the meeting of the Committee held on the 19.05.2026, the representatives
of the Ministry of Corporate Affairs & CCl were heard on the Competition
Commission of India (Settlement) Regulations, 2024; the Competition
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Commission of India (Determination of Turnover or Income) Regulations, 2024;
and the Competition Commission of India (Determination of Monetary Penalty)
Guidelines, 2024. In his presentation, Advisor, CCl made a detailed presentation

on the above-mentioned Regulations and Guidelines.

8.1 The Committee was informed that the Competition Commission of India
(Settlement) Regulations 2024 were framed in pursuance of the changes made in
the competition law framework by introducing the settlement mechanism under the
Competition (Amendment) Act, 2023. These Regulations provide a settlement
mechanism for cases relating to vertical agreement and abuse of dominant position
respectively under Section 3(4) and 4 of the Competition Act. The Committee was
informed that settlement applications may be filed within 45 days after receipt of
the DG Report and this period can be extended by another 30 days by the
Commission for reasons to be recorded in writing. The outer timeline for
completion of the settlement process is 180 days. The Regulations also include
provisions relating to confidentiality, disclosure and parallel proceedings,

monitoring arrangements and revocation of settlements.

8.2 The Committee was also briefed that the purpose of the Competition
Commission of India (Determination of Turnover or Income) Regulations, 2024
was to bring clarity with respect to the terms ‘turnover’ or ‘income’ for enterprises
and ‘turnover’ or ‘income’ has been clarified as to include the value of sales and
other operating income. It excluded other income, indirect taxes, trade discounts
and intra-group sales. It was also stated that the turnover and income are
determined on the basis of audited and certified documents and if audited financial
statements are not available, then it has to be certified by the statutory auditor or

the chartered accountant.



8.3 On the Competition Commission of India (Determination of Monetary
Penalty) Guidelines, 2024, the Committee was informed that the Guidelines
prescribe a structured method for imposition of penalties. It provides a clear
framework with regard to determination of penalty and also ensures that the
penalty is proportionate to the conduct. It also provides legal certainty while
determining the penalty as it is based on the audited and certified documents. It
also ensures reasonableness in determination of penalty through the consideration

of mitigating and aggravating factors.

8.4 During the meeting, the Chairman and Members raised several
concerns/issues regarding the implementation and effectiveness of the
Regulations/Guidelines. The Chairman, in particular, referred to the settlement in
the Android Smart TV matter where the settlement amount was only around
Rs.20.24 crores while in the European Union, the Company was fined 4 billion
dollars. Clarifications were also sought regarding the basis for computation of the
settlement amount, including whether domestic or global turnover had been taken
into consideration, as well as the reasons for the comparatively lower settlement
amount in India vis-a-vis the penalties imposed in the European Union. He also
raised the issue of the leniency regime under section 46 of the Competition Act
which allows cartel participants making true, full, and vital disclosures to receive
reduction in penalties. The Chairman also enquired about status of the joint
investigation by DGCA and CCI in the matter of alleged abuse of dominant

position in the aviation sector.

8.5 In response to the queries raised by the Chairman, the Chairperson, CCI
informed that penalty on the Smart TV issue was calculated on the basis of the
relevant India turnover of the company derived from the Smart TV Operating
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System market. It was further clarified that the settlement amount had been
determined after taking into account mitigating and aggravating factors, along with
the statutory settlement discount of 15 per cent. The Chairperson also stated that
the matter dealt with by the European Union related to a different market segment
involving mobile operating systems and therefore, was not directly comparable
with the Indian case. Regarding the issue of markers under Section 46, the
Chairperson stated that market is allowed in case of cartel. It is very difficult for
CCI to get evidence and therefore, this incentive of market is only there where
there is a cartel. In cartel case, settlement is not allowed and further clarified that
in the case of alleged abuse of dominant position in the aviation sector, they are not
conducting any joint investigation with the Directorate General of Civil Aviation
(DGCA). The DGCA did their own investigation. CCI had received a complaint
regarding a certain company abusing its dominance during the period of flight
disruptions in December, 2025. That is currently under inquiry with the
commission and the matter has been now referred to DG for investigation.
Depending on the extent of cooperation from the parties, the matter would be taken

forward and expedited.

8.6 The other issues highlighted and queries raised by the Members included
the adequacy of timelines for filing settlement proposals, possible misuse of the
framework by large corporations, absence of judicial review post-settlement,
confidentiality provisions, decline in suo motu investigations over the years,
pendency and disposal statistics, effectiveness of the Regulations after two years of
implementation, delays in recovery of penalties and recovery of minimal amount,
effectiveness of prescribed timelines, use of global turnover in determination of
penalties and alignment of the Indian regulatory framework with global best
practices. Clarifications were also sought regarding the prescribed timelines for
11



disposal of cases in the settlement regulations which seem inadequate and repeat

violations by enterprises even after settlement.

8.7 In response to the queries raised by the Members, the CCI clarified that
the settlement and commitment mechanisms were intended to ensure quicker
market correction and reduced prolonged litigation. It was stated that parties opting
for settlement waive their appellate remedies and that confidentiality claims are
governed by the provisions of the Act and the General Regulations. The CCI
assured the Committee that adequate confidentiality safeguards existed within the
legal framework. Also, CCI informed the Committee that suo motu cases were
more frequent during the initial years due to limited public awareness regarding
competition law and at that time, CCI had taken up suo motu cases frequently. But
the Commission felt that there is somewhat of a conflict in that they are
establishing a case against a party and also adjudicating it. Therefore, they have
now avoided taking up a matter suo motu unless nobody else is willing to come
forward. Also, the Commission now exercises restraint in sectors where sectoral
regulators exist. The CCI further informed that out of 1,375 anti-trust cases

received till date, 1,237 had been disposed of.

8.8 Lastly, the Chairman specifically asked that in view of the operation of
the Regulations in the last two years, whether it is a good time to assess theses
Regulations. The Chairperson, CCI replied that since these Regulations were
framed in March, 2024, they have been in operation for around two years and that

they would look into whether some amendment is required.

8.9 Based on the replies to the Questionnaires on the above Regulations, the
deliberations during the meetings and comments given on the queries raised by the
12



Chairman and Members during the meeting, the Committee has given the

following observations and recommendations.

9. Observations/ Recommendations of the Committee —

(i) Periodical review of the Competition law framework and
requlations

9.1 The Committee is happy to note that the Ministry/CCI has agreed to the
proposal of the Committee for review of the Competition law framework and
regulations during its meeting on 19.05.2026 considering that the Regulations have
been in operation for nearly two years. The Committee also notes that in their
reply to the questionnaire, the Ministry stated that the Commission is monitoring
the implementation of the settlement and commitment framework and is examining
the operational experience emerging from its application. The Committee also
further notes that the Commission has initiated a consultative process in relation to
certain proposed amendments to the Commitment Regulations and has invited

comments and suggestions from stakeholders and the public.

9.2 In this regard, the Committee recommends that the Ministry and CCI
should undertake a periodical review of the regulatory architecture of the
whole gamut of the competitive law framework. The Committee recommends
that the reviews should involve comprehensive stakeholder consultations and
systematically benchmark the domestic framework against global best
practices so as to ensure that the Indian market remains competitive, fair, and
aligned with global standards. The Committee feels that competition laws
should keep up with the pace of change, especially in the digital era and that
they must be updated from time to time to deal more effectively with new
13



problems and specific challenges.

(i) Decline _in_suo _motu cases and the need for advocacy and
outreach

9.3 During the meeting, on the issue of decline in suo motu cases, CCl had
informed the Committee that CCI had, in the initial years of implementation of the
competition law, taken up suo motu cases frequently due to limited public
awareness regarding competition law. However, as awareness increases, the
Commission does not take up cases suo motu as frequently as in the past because
they felt that there is somewhat of a conflict in that they are establishing a case

against a party and also adjudicating it.

9.4  While noting that the public awareness regarding competition law has
increased with the times, the Committee is of the view that much more needs
to be done in this direction. The Committee also notes that the effective
enforcement of competition law will be further enhanced by strong awareness
among market participants. The Committee further observes that Micro,
Small and Medium Enterprises (MSMES), start-ups, and emerging businesses
often require greater awareness of competition law principles and regulatory

processes to enable them to participate effectively in competitive markets.

9.5 The Committee, therefore, recommends that the Competition
Commission of India (CCI) continue to strengthen its advocacy and outreach
initiatives through deeper engagement with industry chambers, trade

associations, and business bodies, with particular focus on Micro, Small and
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Medium Enterprises (MSMEsS), start-ups and the general public as well. The
Committee is of the view that such initiatives would contribute to promoting
voluntary compliance and fostering a culture of competition across sectors.
The Committee feels that by aggressively publicizing the commercial benefits,
procedural timelines, and litigation savings of these mechanisms, the
Commission will incentivize voluntary compliance in corporate entities. It
will also enable the general public to report on the instances of violation of
anti-competitive agreements and abuse of dominant position. CCI should also

continue to use its suo motu powers if the need arises.

(ili) Protection to small businesses, MSMEs, Start-ups, etc. and
vigorous enforcement of competitive laws and requlations

9.6 During the meetings held on 10.03.2026 and 19.05.2026, Members had
raised concerns about the possible misuse of the competitive framework by large
corporations and the need for giving protection to small businesses, MSMEs,
Start-ups, etc. The Committee is of the view that monopolies affect the least
advantaged the most, in this case, the small businesses, MSMEs, Start-ups,
etc. While noting that small businesses, MSMEs, Start-ups etc. should be able
to depend upon a steady and vigorous enforcement of the competitive laws to
safeguard their ability to compete, the Committee recommends that CCI must
provide adequate protection to them and ensure that the laws must be
enforced with much greater vigour to ensure that the least advantaged are not
further disadvantaged by unfair or anticompetitive conduct. The Committee
is of the view that vigorous antitrust enforcement is indispensable to foster
free competition and innovation in the marketplace.
15



(iv) Repeated contraventions

9.7  During the meetings of the Committee, Members had raised concerns about
the repeated contraventions by companies of the competition laws and regulations.
The Committee was informed that the settlement framework does not provide
immunity for repeat violations. In the event of a subsequent violation, the
enterprise may be proceeded against independently in accordance with the
provisions of the Act. The Commission may, wherever relevant and permissible
under the statutory framework, take into account the facts and circumstances of the

case, including any prior conduct of the enterprise.

9.8 The Committee notes with concern the issue of repeated contraventions
of competition laws and regulations by corporate entities. Such repeated
contraventions risk being internalized as a mere "*cost of doing business,"
thereby severely undermining the deterrent effect of the laws and regulations.
In view of this, the Committee feels that CCI should vigorously enforce the
Determination of Monetary Penalty Guidelines, which provide for repeated
contraventions as an aggravating factor, so as to ensure deterrence for future

offences.

(v) Recovery of penalties

9.9 On the question regarding delays in recovery of penalties and recovery of

minimal amount and how the Ministry will ensure that recovery of penalties are

not delayed and that full amount is recovered from the parties, the Committee was
16



informed that orders passed by the Commission are subject to judicial review by
the National Company Law Appellate Tribunal (NCLAT) and Supreme Court as
per the scheme of the Act. A significant amount of the penalty imposed by the
Commission has been stayed or dismissed by the appellate courts. Out of the
realisable amount, more than 98% has been realised by the CCI. For example, as
on 31.03.2026, the total penalty imposed by the CCI is Rs 20,378.65 Cr. out of
which Rs 18,299.78 Cr has been either stayed or quashed by the appellate courts.
Thus, the total realisable amount of penalty is Rs 2,078.87 Cr. out of which Rs
2,039.36 Cr. which is 98%, has been realised.

9.10 The Committee is happy to note that the CCI has achieved an
Impressive recovery rate of over 98% of the penalties that remain legally
enforceable/realizable. However, the fact that a substantial portion of the
penalties imposed by CCI has been stayed or quashed on appeal suggests a
need to further strengthen the robustness of investigations, evidence
gathering, and penalty assessment. The Committee recommends that steps
should be taken in this regard which could help improve the sustainability of
CCI orders during judicial scrutiny and enhance the overall effectiveness of

the process.

(vi) _Transparent methodology for calculation of penalty amount

9.11 The Committee notes that the Penalty Guidelines, 2024 provides the
methodology for determination of the penalty amount for contravention of
various Sections of the Competition Act, 2002. To foster transparency, the
Committee recommends that the Guidelines should be enforced rigorously

17



and CCI should provide the detailed methodology in its orders as to how the

penalty amount is calculated.

(vii) Capacity Building and Skill Development

9.12 The Committee notes that rapid technological advancements,
digitalisation and the emergence of new-age markets have significantly
increased the complexity of competition assessment and enforcement. The
Committee further observes that continuous capacity building is essential to
equip officers with the knowledge and skills required to address evolving

market realities effectively.

9.13 The Committee, therefore, recommends that the Competition
Commission of India (CCI) should continue to strengthen its capacity-
building efforts through structured training programmes for its officers, with
particular focus on emerging technologies, contemporary competition issues,
and international best practices. The Committee is of the view that such
efforts would enhance the institutional capabilities of the Commission and

enable it to effectively address increasingly complex competition challenges.

(viii) Inter-Regulatory Coordination

9.14 The Committee notes that several competition issues in the modern
economy cut across sectors that are regulated by different statutory and
sectoral regulators. The Committee further notes that the Competition

(Amendment) Act, 2023 provides an enabling framework for enhanced
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cooperation and coordination between the Competition Commission of India

(CCI) and other regulators.

9.15 The Committee, therefore, recommends that the CCIl may explore
institutional mechanisms for cooperation with sectoral regulators, including
entering into Memoranda of Understanding, wherever appropriate. Such
collaborative arrangements may facilitate information-sharing, promote

policy coherence, and regulatory coordination in matters of common interest.

(ix) Market Studies

9.16 The Committee notes that market studies play an important role in
enhancing the understanding of market structures, business practices,
emerging trends and competition concerns. The Committee further observes
that such studies provide valuable inputs for informed enforcement, advocacy
and policy formulation. The Committee, while appreciating the market
studies undertaken by the Competition Commission of India (CClI) from time
to time, recommends that the Commission continue to undertake such studies
in a structured and regular manner. The Committee is of the view that this
would further strengthen evidence-based decision-making and contribute to

the development of competitive and efficient markets.
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RECOMMENDATIONS/OBSERVATIONS OF THE COMMITTEE - AT A
GLANCE

Periodical review of the Competition law framework and requlations

1. The Committee recommends that the Ministry and CCI should
undertake a periodical review of the regulatory architecture of the whole
gamut of the competitive law framework. The Committee recommends that
the reviews should involve comprehensive stakeholder consultations and
systematically benchmark the domestic framework against global best
practices so as to ensure that the Indian market remains competitive, fair, and
aligned with global standards. The Committee feels that competition laws
should keep up with the pace of change, especially in the digital era and that
they must be updated from time to time to deal more effectively with new
problems and specific challenges.

Para 9 (9.2)

Decline in suo motu cases and the need for advocacy and outreach

2. While noting that the public awareness regarding competition law has
increased with the times, the Committee is of the view that much more needs
to be done in this direction. The Committee also notes that the effective
enforcement of competition law will be further enhanced by strong awareness
among market participants. The Committee further observes that Micro,
Small and Medium Enterprises (MSMES), start-ups, and emerging businesses
often require greater awareness of competition law principles and regulatory
processes to enable them to participate effectively in competitive markets.

The Committee recommends that the Competition Commission of India (CClI)
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continue to strengthen its advocacy and outreach initiatives through deeper
engagement with industry chambers, trade associations, and business bodies,
with particular focus on Micro, Small and Medium Enterprises (MSMES),
start-ups and the general public as well. The Committee is of the view that
such initiatives would contribute to promoting voluntary compliance and
fostering a culture of competition across sectors. The Committee feels that by
aggressively publicizing the commercial benefits, procedural timelines, and
litigation savings of these mechanisms, the Commission will incentivize
voluntary compliance in corporate entities. It will also enable the general
public to report on the instances of violation of anti-competitive agreements
and abuse of dominant position. CCI should also continue to use its suo motu

powers if the need arises.
Para9 (9.4 & 9.5)

Protection to small businesses, MSMEs, Start-ups, etc. and vigorous
enforcement of competitive laws and requlations

3. The Committee is of the view that monopolies affect the least
advantaged the most, in this case, the small businesses, MSMEs, Start-ups,
etc. While noting that small businesses, MSMEs, Start-ups etc. should be able
to depend upon a steady and vigorous enforcement of the competitive laws to
safeguard their ability to compete, the Committee recommends that CCI must
provide adequate protection to them and ensure that the laws must be
enforced with much greater vigour to ensure that the least advantaged are not
further disadvantaged by unfair or anticompetitive conduct. The Committee
is of the view that vigorous antitrust enforcement is indispensable to foster
free competition and innovation in the marketplace.

Para 9 (9.6)
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Repeated contraventions

4. The Committee notes with concern the issue of repeated contraventions
of competition laws and regulations by corporate entities. Such repeated
contraventions risk being internalized as a mere "cost of doing business,"
thereby severely undermining the deterrent effect of the laws and regulations.
In view of this, the Committee feels that CCI should vigorously enforce the
Determination of Monetary Penalty Guidelines, which provide for repeated

contraventions as an aggravating factor, so as to ensure deterrence for future

offences.

Para 9 (9.8)
Recovery of penalties
5. The Committee is happy to note that the CCI has achieved an

impressive recovery rate of over 98% of the penalties that remain legally
enforceable/realizable. However, the fact that a substantial portion of the
penalties imposed by CCI has been stayed or quashed on appeal suggests a
need to further strengthen the robustness of investigations, evidence
gathering, and penalty assessment. The Committee recommends that steps
should be taken in this regard which could help improve the sustainability of
CCI orders during judicial scrutiny and enhance the overall effectiveness of

the process.
Para 9 (9.10)

Transparent methodoloqy for calculation of penalty amount

6. The Committee notes that the Penalty Guidelines, 2024 provides the
methodology for determination of the penalty amount for contravention of
22



various Sections of the Competition Act, 2002. To foster transparency, the
Committee recommends that the Guidelines should be enforced rigorously
and CCI should provide the detailed methodology in its orders as to how the
penalty amount is calculated.

Para 9 (9.11)

Capacity Building and Skill Development

7. The Committees notes that rapid technological advancements,
digitalisation and the emergence of new-age markets have significantly
increased the complexity of competition assessment and enforcement. The
Committee further observes that continuous capacity building is essential to
equip officers with the knowledge and skills required to address evolving
market realities effectively. The Committee, therefore, recommends that the
Competition Commission of India (CCI) should continue to strengthen its
capacity-building efforts through structured training programmes for its
officers, with particular focus on emerging technologies, contemporary
competition issues, and international best practices. The Committee is of the
view that such efforts would enhance the institutional capabilities of the
Commission and enable it to effectively address increasingly complex

competition challenges.

Para 9 (9.12 & 9.13)

Inter-Requlatory Coordination

8. The Committee notes that several competition issues in the modern

economy cut across sectors that are regulated by different statutory and
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sectoral regulators. The Committee further notes that the Competition
(Amendment) Act, 2023 provides an enabling framework for enhanced
cooperation and coordination between the Competition Commission of India
(CCI) and other regulators. The Committee, therefore, recommends that the
CCIl may explore institutional mechanisms for cooperation with sectoral
regulators, including entering into Memoranda of Understanding, wherever
appropriate. Such collaborative arrangements may facilitate information-
sharing, promote policy coherence, and regulatory coordination in matters of

common interest.
Para 9 (9.14 & 9.15)

Market Studies

9. The Committee notes that market studies play an important role in
enhancing the understanding of market structures, business practices,
emerging trends and competition concerns. The Committee further observes
that such studies provide valuable inputs for informed enforcement, advocacy
and policy formulation. The Committee, while appreciating the market
studies undertaken by the Competition Commission of India (CCI) from time
to time, recommends that the Commission continue to undertake such studies
Iin a structured and regular manner. The Committee is of the view that this
would further strengthen evidence-based decision-making and contribute to

the development of competitive and efficient markets.

Para 9 (9.16)
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MINUTES OF THE MEETING OF THE COMMITTEE ON
SUBORDINATE LEGISLATION, RAJYA SABHA

Xl
ELEVENTH MEETING

The Committee met at 2.30 P.M. on Tuesday, the 10" March, 2026 in

Committee Room No. 4, A-Block, Parliament House Annexe Extension Building,
New Delhi. The following Members of the Committee were present in the
meeting:

1.

2.

3.

4.

5.

PRESENT:
1. Shri Milind Murli Deora - Chairman
Members

1. Shri Sadanand Mhalu Shet Tanavade
2. Shri Kesridevsinh Jhala

3. Shri G.K. Vasan

4. Shri Kartikeya Sharma

Secretariat

1. Shri Mahender Singh, Joint Secretary

2. Shri Har Prateek Arya, Director

3. Shri Thang Joyful Tonsing, Deputy Secretary
4. Smt. Mamta Banga, Under Secretary

Witnhesses

Ministry of Corporate Affairs/CCI
Ms. Deepti Gaur Mukerjee, Secretary

Shri Balamurugan Devraj, Joint Secretary

Shri Rahul Jain, Joint Secretary

Shri Rajiv Shankar, Director

Shri Ved Prakash Mishra, Adviser, CCI
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2. At the outset, the Chairman welcomed the representatives of the Ministry of
Corporate Affairs and Competition Commission of India (CCl) to the meeting. He
initially briefed the witnesses on the role of the Committee on Subordinate
Legislation which is mandated to scrutinize the rules/regulations framed by the
Ministries in pursuance of Acts passed by Parliament. Based on this role of the
Committee, he stated that the Committee had taken up for detailed examination the
Competition Commission of India (Commitment) Regulations, 2024 framed under
the Competition Act, 2002 and as amended through the Competition (Amendment)
Act, 2023.

3. Secretary, Ministry of Corporate Affairs made a brief introduction of the
representatives of the Ministry and CCIl and requested the concerned Joint
Secretary dealing with the Regulations in the Ministry to make a detailed
presentation on the Regulations. The Joint Secretary, Ministry of Corporate Affairs
then made a detailed presentation on the Regulations, highlighting that the
Competition Law Review Committee (CLRC), constituted in October 2018,
recommended the introduction of a commitment mechanism for cases under
Sections 3(4) and 4 of the Competition Act, 2002. Accordingly, the Competition
Act, 2002 was amended in 2023 by inserting Sections 48B and 48C to enable
enterprises to offer commitments after an investigation under Section 26(1) is
initiated.

4, The Committee was informed that Section 64 read with Section 48B
empowers CCI to frame regulations, pursuant to which the Draft Commitment
Regulations, 2023 were issued for public comments as prescribed in the
Competition Act. Comments received from the public and stakeholders were
examined and the Commitment Regulations were then notified in 2024 and laid on
the Table of the Houses of Parliament. Further it was informed that the fee
structure for Commitment Application to be paid by the applicant according to its
total turnover in India in preceding financial year is Rs.2.5 lakhs for upto Rs.50
crores turnover, Rs.10 lakh for turnover exceeding Rs. 50 crores upto 500 crores
and Rs. 50 lakhs for turnover exceeding Rs.500 crores.

5. On the key features of the Commitment mechanism, the Committee was
informed that enterprises facing inquiry for violations of Section 3(4) or Section 4
can offer commitments. The Commitment Application can be submitted within 45
days of receipt of the prima facie Order of the Commission and the same is
extendable by 30 days. The Commitment Application can be withdrawn prior to
acceptance by the Commission. CCI also invites objections and suggestions on the
commitment proposals. Commitment Order can be revoked by CCI under Section
48C of the Act and Orders passed cannot be appealed as per Section 53B. There is
also a provision for partial commitments under which CCI may accept
commitments for specific concerns and investigation may continue on the
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remaining issues. If no agreement is reached, the Commission will reject the
commitment and proceed with the inquiry. However, the applicant is given the
opportunity of hearing before any rejection.

6. On the reasons for adopting the commitment mechanism and its advantages,
the Committee was informed that the commitment mechanism saves time and
offers faster, resource-efficient alternative to lengthy litigation; allows companies
under investigation to voluntarily resolve issues; allows quicker market correction;
restores competitive conditions faster; is important in fast-evolving/dynamic
sectors (e.g. digital platforms); and provides flexibility to businesses. The
commitment mechanism is also a global practice with UK, European Commission,
Singapore, etc also practicing the same.

7. Secretary, Ministry of Corporate Affairs supplemented by highlighting that
the two main objectives of introducing the commitment mechanism are to have
procedural economy and efficiency of enforcement mechanism. She also reiterated
that the whole process of framing the regulations is completely transparent in that
CCI publishes the draft Regulations for public comments, examines the comments
so received and then put out in the public domain a general statement outlining the
suggestions which are accepted and which are not accepted, including the reasons
for non-acceptance. Also, when CCI passes the commitment order, it gives an
opportunity of hearing to the applicant, the other party, DG (Investigation) and the
public to offer their comments. It was submitted that as of now, there has been only
one case of commitment pertaining to online gaming which is not taken to its final
conclusion in view of the ban on online gaming by the Hon'ble Supreme Court.
CCI can take action on references/complaints received from Central Government,
State Government, statutory authorities or individuals. CCI can also initiate suo
motu cognizance of a matter.

8. The Chairman and Members raised some issues/queries with regard to the
number of commitment cases which have been taken up through suo motu
cognizance, through complaints received or through other means and their share in
terms of both number and percentage; the protocol and procedure for dealing with
companies which have repeated/persistent violations reported against them,
especially certain Big Tech companies; protection provided to medium-sized
businesses operating in largely unorganized sectors; and the status of the
investigation into recent complaints against a certain aviation company. The
Secretary assured the Committee that she would provide the requisite information
in writing.

9. The Chairman also informed the Ministry that the Committee would be
taking up other regulations of CCI, namely (i) The Competition Commission of
India (Settlement) Regulations, 2024; (ii) The Competition Commission of India
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(Determination of Turnover or Income) Regulations, 2024; and (iii) Competition
Commission of India (Determination of Monetary Penalty) Guidelines, 2024 and
would call the Ministry and CCI again in the near future for a briefing on the said
Regulations. The Chairman also urged the Secretary that the Chairperson of CCI
should attend the next meeting of the Committee on the CCI Regulations.

10. The meeting was adjourned at 3.40 P.M.

HAR PRATEEK ARYA

DIRECTOR
New Delhi
10.03.2026
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MINUTES OF THE MEETING OF THE COMMITTEE ON
SUBORDINATE LEGISLATION, RAJYA SABHA
XII
TWELFTH MEETING

The Committee met at 3.30 PM. on Tuesday, the 19 ™ May, 2026 in
Committee Room No. 4, A-Block, Parliament House Annexe Extension
Building, New Delhi. The following Members of the Committee were
present in the meeting:

PRESENT:

1. Shri Milind Murli Deora Chairman

Members

Shri Neeraj Shekhar

. Smt. Sangeeta Yadav

Shri SadanandMhaluShetTanavade
Smt. Ranjeet Ranjan

. Shri GollaBaburao

. Shri Kartikeya Sharma

O O W

Secretariat

1. Shri Mahender Singh, Joint Secretary

2. Shri Ravinder Kumar, Director

3. Shri Thang Joyful Tonsing, Deputy Secretary
4. Smt. Mamta Banga, Under Secretary

Witnesses

Ministry of Corporate Affairs

1. Ms. Deepti Gaur Mukerjee, Secretary
2. Shri Rahul Jain, Joint Secretary
3. Shri Mahendra Kumar, Director

Competition Commission of India

1. Ms. Ravneet Kaur, Chairperson

2. Shri Inder Pal Singh Bindra, Secretary
3. Shri Ved Prakash Mishra, Adviser

4. Shri Nandan Kumar, Director

2. At the outset, the Chairman welcomed the representatives of the
Ministry of Corporate Affairs and the Competition Commission of India
(CCI) to the meeting. He stated that the Committee had taken up the
Competition Commission of India (Commitment) Regulations 2024 in
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the last meeting and will now be taking up the following Regulations
and Guidelines framed under the Competition Act, 2002 for detailed
examination: (i) Competition Commission of India (Settlement)
Regulations 2024; (ii) Competition Commission of India (Determination
of Turnover or income) Regulations, 2024; and (iii) Competition
Commission of India (Determination of Monetary Penalty) Guidelines,
2024.

3. Secretary, Ministry of Corporate Affairs and Chairperson, CCI
then made a brief introduction of the representatives of the Ministry
and CCI respectively and thereafter, Advisor, CCI made a detailed
presentation on above-mentioned Regulations/Guidelines.

4. The Committee was informed that the Competition Commission of
India (Settlement) Regulations 2024 were framed in pursuance of the
changes made in the competition law framework by introducing the
settlement mechanism under the Competition (Amendment) Act, 2023.
These Regulations provide a settlement mechanism for cases relating to
vertical agreement and abuse of dominant position respectively under
Section 3(4) and 4 of the Competition Act. The Committee was informed
that settlement applications may be filed within 45 days after receipt of
the DG Report and this period can be extended by another 30 days by
the Commission for reasons to be recorded in writing. The outer
timeline for completion of the settlement process is 180 days. The
Regulations also include provisions relating to confidentiality,
disclosure of parallel proceedings, monitoring arrangements and
revocation of settlements.

5. The Committee was also briefed that purpose of the
Competition Commission of India (Determination of Turnover or
income) Regulations, 2024 was to bring clarity with respect to the
terms ‘turnover’ or ‘income’ for enterprises and ‘turnover’ or ‘income’
has been clarified as to include the value of sales and other operating
income. It excludes other income, indirect taxes, trade discounts and
intra-group sales. It was also stated that the turnover and income are
determined on the basis of audited and certified documents and if
audited financial statements are not available, then it has to be certified
by the statutory auditor or the chartered accountant.

0. On the Competition Commission of India (Determination of
Monetary Penalty) Guidelines, 2024, the Committee was informed that
the Guidelines prescribe a structured method for imposition of
penalties. It provides a clear framework with regard to determination of
penalty and also ensures that the penalty is proportionate to the
conduct. It also provides legal certainty while determining the penalty
as it is based on the audited and certified documents. It also ensures
reasonableness in determination of penalty through the consideration of
mitigating and aggravating factors.

7. During the meeting, the Chairman and Members raised several
concerns/issues regarding the implementation and effectiveness of the
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Regulations/Guidelines. The Chairman, in particular, referred to the
settlement in the Android Smart TV matter where the settlement
amount was only around Rs.20.24 crores while in the European Union,
the company was fined 4 billion dollars. He sought clarification
regarding the basis for computation of the settlement amount, including
whether domestic or global turnover had been taken into consideration,
as well as the reasons for the comparatively lower settlement amount in
India vis-a-vis the penalties imposed in the European Union. He also
raised the issue of the leniency regime under Section 46 of the
Competition Act which allows cartel participants making true, full, and
vital disclosures to receive reduction in penalties. The Chairman also
enquired about status of the joint investigation by DGCA and CCI in the
matter of alleged abuse of dominant position in the aviation sector.

8. In response to the queries raised by the Chairman, the Chairperson,
Competition Commission of India, informed that penalty on the Smart
TV issue was calculated on the basis of the relevant India turnover of
the company derived from the Smart TV operating system market. It
was further clarified that the settlement amount had been determined
after taking into account mitigating and aggravating factors, along with
the statutory settlement discount of 15 per cent. The Chairperson also
stated that the matter dealt with by the European Union related to a
different market segment involving mobile operating systems and,
therefore, was not directly comparable with the Indian case. Regarding
the issue of markers under Section 46, she stated that marker is
allowed in case of cartel. It is very difficult for CCI to get evidence and
therefore, this incentive of marker is only there where there is a cartel.
In cartel case, settlement is not allowed. She further clarified that in the
case of alleged abuse of dominant position in the aviation secor, they
are not conducting any joint investigation with the DGCA. The DGCA
did their own investigation. CCI had received a complaint regarding a
certain company abusing its dominance during the period of flight
disruptions in December, 2025. That is currently under inquiry with the
Commission and the matter has been now referred to DG for
investigation. Depending on the extent of cooperation from the parties,
the matter would be taken forward and expedited.

9. The other issues highlighted and queries raised by the Members
included the adequacy of timelines for filing settlement proposals,
possible misuse of the framework by large corporations, absence of
judicial review post-settlement, confidentiality provisions, and whether
the framework disproportionately favored large enterprises. Members
also expressed concern over the decline in suo motu investigations over
the years, pendency and disposal statistics, effectiveness of the
Regulations after two years of implementation. Further concerns were
raised regarding delays in recovery of penalties and recovery of
minimal amount, effectiveness of prescribed timelines, confidentiality
provisions under the settlement regulations, use of global turnover in
determination of penalties, and alignment of the Indian regulatory

31



LAFEAS-IN13/1/2024-CoSL-RSS 1719106/2026

framework with global best practices. Clarifications were also sought
regarding the prescribed timelines for disposal of cases in the
settlement regulations which seem inadequate and repeat violations by
enterprises even after settlement.

10. In response to the queries raised by the Members, the
Competition Commission of India (CCI) clarified that the settlement and
commitment mechanisms were intended to ensure quicker market
correction and reduce prolonged litigation. It was stated that parties
opting for settlement waive their appellate remedies and that
confidentiality claims are governed by the provisions of the Act and the
General Regulations. She assured the Committee that adequate
confidentiality safeguards existed within the legal framework. She also
informed the Committee that suo motu cases were more frequent
during the initial years due to limited public awareness regarding
competition law and at that time, CCI had taken up suo motu cases
frequently. But the Commission felt that there is somewhat of a conflict
in that they are establishing a case against a party and also
adjudicating it. Therefore, they have now avoided taking up a matter
suo moto unless nobody else is willing to come forward. Also, the
Commission now exercises restraint in sectors where sectoral
regulators exist. The CCI further informed that out of 1,375 anti-trust
cases received till date, 1,237 had been disposed of.

11. The Chairman specifically asked that in view of the operation of
the Regulations in the last two years, whether it is a good time to assess
these Regulations. Chairperson, CCI replied that since these
Regulations were framed in March, 2024, they have been in operation
for around two years and that they would look into whether some
amendment is required. The Ministry and the CCI assured the
Committee that detailed written replies would be furnished on all issues
raised by the Hon’ble Members.

12. A verbatim record of the proceedings was maintained.

13. The meeting adjourned at 4.41 p.m.

Ravinder Kumar
Director

New Delhi
19.05.2026
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MINUTES OF THE MEETING OF THE COMMITTEE ON
SUBORDINATE LEGISLATION, RAJYA SABHA

X1
THIRTEENTH MEETING

The Committee met at 3:00 P.M. on Friday, the 10" July, 2026, in Committee
Room No. 4, A-Block, Parliament House Annexe Extension Building, New
Delhi. The following Members of the Committee were present in the meeting:

PRESENT:
1. Shri Milind Murli Deora - Chairman
Members

1. Shri Sadanand Mhalu Shet Tanavade
2. Shri Kesridevsinh Jhala

3. Shri Neeraj Shekhar

4. Shri Golla Baburao

5. Smt. Ranjeet Ranjan

6. Smt. Sangeeta Yadav

Secretariat

1. Shri Mahender Singh, Joint Secretary

2. Shri Ravinder Kumar, Director

3. Shri Thang Joyful Tonsing, Deputy Secretary
4. Smt. Mamta Banga, Under Secretary

2. At the outset, the Chairman welcomed the Members of the Committee to the
meeting and stated that the Committee had taken up for detailed examination the
(i) Competition Commission of India (Commitment) Regulations, 2024 (ii)
Competition Commission of India (Settlement) Regulations, 2024 (iii) Competition
Commission of India(Determination of Turnover or Income) Regulations, 2024;
and (iv) Competition Commission of India (Determination of Monetary Penalty)

33



Guidelines, 2024 framed under the Competition Act, 2002, as amended through the
Competition (Amendment) Act, 2023.

3. He further informed the Members that the Committee had discussed the said
Regulations/Guidelines with the Ministry of Corporate Affairs and Competition
Commission of India (CCI) in its meetings held on 10th March, 2026 and

19th May, 2026. Based on the deliberations and inputs received, a draft report on
the Regulations/Guidelines, as draft 257th Report, has been prepared and placed
before the Members to consider and adopt so that the report could be presented in
the House during the upcoming Monsoon Session. Thereafter, the Committee
deliberated on the draft 257th Report and after some discussion, adopted it without
any amendments.

4, Furthermore the Committee also authorized its Chairman and in his absence,
Shri Sadanand Mhalu Shet Tanavade, M.P to present the report to the house,
tentatively, on 21% July, 2026.

5. XX XX XX XX
XX XX XX XX

6 XX XX XX XX
XX XX XX XX

7. The meeting was adjourned at 3:25 P.M.

Ravinder Kumar

DIRECTOR
New Delhi
10.07.2026

34



T &, 9.ua.- 33004/99 REGD. No. D. L.-33004/99

JITIRd = IIS1UA

Che Gazette of India

Gr.5M.-31.Te1.-31.-06032024-252658
CG-DL -E-06032024-252658

HATETI
EXTRAORDINARY

AT | 1—aueE 4
PART Il1—Section 4

TR & TSI
PUBLISHED BY AUTHORITY

|, 135] 7= faeht, qUaETR, 974 6, 2024/HTHT 16, 1945
No. 135] NEW DELHI, WEDNESDAY, MARCH 6, 2024/PHALGUNA 16, 1945

A wideret s

FAferg==T
7% R, 6 AT, 2024

aTd T wiaerst st (sfawgar) AR, 2024
(2024 T . 03)

g, "refers/RfRaa-afa.RfR./2024. —fegat sifaf=aw, 2002 (2003 #71 12) &t om=T 489 F AT Ui,
g7 64 T I8 Tacd ATRAT T TR Fd gU, AR Traeqdi AT Tfaaadr saad e F 6 iwar
s F31 ow YeEdr FEarer, 67 ST @95 I7 396 AU [audl i g=Grtad w2 & o uagneT
eferfea fafaaw aamar g, sreria-

1. @féra AT U e, -

(1) == fafF=Et a7 "@fercd 9@ qredT sfaerdt s (qiaegarn) B, 2024 2

(2) T TSIA | TAF THIIA AT ARG F T gl
2. gfwTeTe, —

(1) == Faff=wt &, st a o "=t & segam sufea T 8

() “srferfaze” & wfaeagl srfaf==e, 2002 (2003 &1 12) AF¥HT €;
(@) “smaRr & srfarfaay & amer 7 i ST (1) % e i aredtr giaergt s st g
(31) “wETeE” & At i g 2 F @ (F) H FATIATT gL dNa §;

1551 G1/2024 &

35



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

(2)

(&) “wfagdr F3 aTa draes” ¥ Afa@aq f oeT 2 F g2 (|) § FArtedrug w329, e
Freg afafiaw £ g 3 it sTamT (4) 3T g 4 F AfewtET seeeEt F oo sfafag &
T 26 FT ITLTT (1) F AT A = dfedqq & T2 8, 3 S TAqGar e T&qd Fal g,
EIERECH

(3) “wiaagar s & ey £ ara 3 f sTem (4) &7 g 4 F Af sty seoEt ® o
Tt wrEarfRat F gau ¥ viaagar yeurfod #34 arer =9 AfF=at & sefie, s & awer
TTTaEaT 2 AT SATAEH GIT T ATAa ST &,

= fafReet & ygea UF orsal ofiT wal #1, S e T8t ¢, agt o gNm, S I, g,

st =1 fFem = q@ehs a9 w2 e = Fuet srfafae, 2013 (2013 =7 18) # 21

3.  wiisgar * forg smaes. -

(1)

gfaegar F2a ara raew, AfFw 8 % sutaffaw (1) F sefiw Fawetaa vt fi= ¥ 3, =

FATAA ST FEAT siqfate Fd gU I &f forfad § e H7 T

%) idagdr FLA aTel s 1 a7, fafdes Rafa (@t 71 w5 a7 vauerdy a7 =79, Teant), dsteneor
T, (Ffs YIS 2Y), @9 ferawor e qut dstisa 7dT, 9o FIEaTe 9q7 (47 F7 Fie, M8 T 397
F 1Y), HIETEA/ TEATT TCAT, SHA U 9122 T 94T (T3 FT< gT) aieaferd gim

) gfdagdr 3 aT sraes 1 artega sfafAferrfafatae) w1 am siv sa% 9o % =y S qof
FTLET TAT, TLATT HEAT 3T SHA HEATAT il

) ffeEw 8 % srefiw, ST = "ar e wT are)

) TdaEdT FEA AT MESH & qag § JiAaw it ey 26 T ITemT (1) F qefi7 ariva smeer §
srfsrforfad st it gy& g0ea7 7T & SHT

T)  oAfefaaw F Afwenfaa Seeradl & dae § T2A7 H7 O T 9 Tahed|

) weariua giasgarst &1 s S afwfa seereat, sfaerat @eedt R w1 &9 e G
S0 37 qeaa e’ Fa=e T srperar & fa afatea g

) FAT ITATZAT T AT SAAEF H A §, ATAATT F F1E ITa FT Ieatad FHd gU qrAT T47 g AT
FAT TTATGAT FIA AT SAAGH 6 (A5G ATATHIH F ITAET & Tl ATTHHAT ATTHAT % o7 Fg
FAATET AT & AT FAT TIATGAT FLA AT A 7 AT H H1E TRIALTr 77 Tiaagar sareed
o &/(FFr 8)1 =t =t a1 acaeft saier 2

&) ATHHAT Ieeradr B TFA, THRAT HT T FT S, ST ATHEHAT IewHar H ITH A
sraateradr it Hrerate

) g, S| 1 T gEar satase T 21, Sae stafaas & amr 26 i s7emT (1) F e
ST Sraer | ATHEATE AT T TAT FEAT T F A1 Wiaeadt qadt Farst, afvwtaa seaem,
TTaEdT F3 aTel e g1 yeaTa fafeaa afinEa sfoagard s o sfaerst et Haret
T e TAaTe0r 2 €, T SHILT AT Bl

) s Tiaeaet STEEReont, §9t A7 =ATATerEt 7 AT, At A ar, g At st serset £ T
T ¢ AT AT § T 2,z F off aftater § sreh siaaear w21 arer sraesh F Sidagar drwan
gt smerew arfee o €

T)  ATHAT | F ATHIT TS 3T AT

3) &l Fg AT o AT 7 % orefiw AAfeE w1t w e § w@d gu, aasar & Saeei #iv
FTLTIOT A § ATTRT 6T TETAAT FLl

srferferare it &7 26 & ITTIT (1) F AN STRT FIT QLT T B & qe=rq et o a9 97, g

Iyfataaw & srehe fafea et = 3 fiaw = e i sfarfRas i g 26 i sTamT (4) F 94w

AT it fare it witer & @, S ot uger g, sufafamw (1) % stefim wfdagar sraee sweqa & s

EER

FfTTw T 97T 26 T ITETT (1) F T AT FIT ariea siraer it 9T & 45 (Faret) fomt & Jiaw

TTIaGdT A" Tfeel AT ST

7Rgag T 7tz 30 (i) faei #t sfafis Framater & Fiav Tfaasar saad ST &f a1 § oY ST &7

aaTET g1 Srar g o By st & o o0 st 9 99 % o o=ty s o 90 s, o
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(4)

()

(6)

(1)

()

(©)

(4)

(®)

(6)

e F 9% FT F RO ATATAET FIA 6 T9ATd, SUFd [AHIGE THATAS F 9e97d, Sraagar
A X A= T T

STet Tiaaaar saed TRl o 938 & o0 g a7 3 fAf9aAl 6 Juars & A48T Tol 8, Tdaadr Hed
T ATEF T UH Jr(AFETT) FT T FA AT IEATIS(FEATIS) Tgd AUTET TAAT TEIT F4F o oI Fgm
ST HHTT| STTASTEAT F2A qTel A ST ST 21 & 29 (10) faas a7 Ufy s swrematey, s s
rfafese w3y, % e aeamEs afga ta Fieat w1 afveiryas Fm ar srfea g@ar ywqd O, Tar °
FA T TTAagar saes JiAfeamm=r a9z S

T 4 % srefim T g arRer aTa # F 9F, aioasar & arar sraes, R ot que e,
TG AMeET TATEd FY T

7% gagar @ a1 smass T afafaaw F aefi, awpEh F o aeft w1 afer arer g a1 sfagar
Arerae u¥ fe=me 98t o sroam)

hagar ¥ forw y=ma f R, -

affaw 3 % Maedi F A a9l [F Taaaar saed, aaadt I & 7 (37a) &3 Gt & dfiaw

AT Y FTTOr d § A= F forw @ sruwm

T AR T, IAFTEAT FA a7 ATAEF G TeATOd TTdagarsti & T2 g7 AT Tal gl SraT &,

AT @ ITATFAT FIA AT ATAGH T TEE (o0 FIT T FOTT Y TfATZAT T AT SAAEF AT

T HELAAT AT BI4 F 15 (T5g) F1F fegat % diqe, genfaa sfagar smaes e w7 % forg wgam

ST IgFT 3U-TAfHT® (1) F o7efiT TaT 7 TaaEar siaed, T & a7ef fF=m & forg w@r S g,

AT AT AT Saed 9%, daw [oir g9 T a1 U8 997 a% S AR f@AfAter w3, siaasar &2

T SATATH o [A6G ST T TTEARIT TF THRTI

TFaEdT SeaEd & Fefi= Jera Staasare 77 G=r Fd 9679, aon &Hawas 5 % FHaedi &

AT ST ST TATT ATHT FT

ATHHTAT IeeraAl il TFH(A, THAT T TATE, TAaGqT FIT AT AeaEH GRT Al T8 ATdagars i

= 5 3 srefie s Sar-feea o, srerdi 2 gaAmEat o7 A= #3 F e,

%) AT, gty AR 3 % sufafaaw (1) F = st witegar e 71 sw satathe
(2) % s1efi aTferer Henfera wiaagar fafeas § 77 siafde yefua yfaagars 7% 9g9q g gu,
staerEarat & A= o s & O F geafaa U=t s ot i wiaagdr #39 a1 srEss &
fowg Teawr FaTEr 9% T & AeAefia, Atafaaw & gy 489 it 374w (3) F Faeai & A
AT T T FAT|

@) T AN Tg T FATaT & o6 Farteafa, B 3 % safataaw (1) F stehe arfee sfaagar sreea
AT ST AT (2) F AT et Hentad qfaagar aree, qieafadi §, S T81 § ar
g Afa=aH AT =T 487 F ITURT (5) F Faeai & FTa ITRT M= T IaaEdar Aeed
TATHST FHIT ST Srferfaae & 9T 26 F i, IHHT = % A7 STEL R

M) AT AR FT, ITATEAT AT | TAI q@l 21a7 &, a1 ag af+aw 5 § AfHAfEe Fwemafs qare
g % 9eATa 15 (V5€) FH GEdt & fay, Sfaa@ar #3T are AaEE® B THE FEO 6 a H
=T FET ST ITATEar F3 G AEa® w IT AT qTeq g 6 30 () A F ofiaw,
TETTTErd TG AEaT T&qd FL & (o7 Fegdm

) FE AR =7 IU-FARTH (5) F @2 (M) F orefiq T denfed sfaagar sreed 9% = #ed &
TeATT THIL TEAAT gl SATAT g, AT AN TTaagaratt & Fa=e i srgeranr v Hfq & dafaa vt
FT 9Tt ST TTASTEAT FA AT AaF  [A%g Teeqo FAaTer 98 FA % sreqefi«, srterfaay fir
ST 48% T ITLTT (3) F AT F SATHATT QLT T FT TR

T) G AIRT FT, =0 IYRARIH (5) F G (1) F AT T Ferrtera Taagar e 92 f&F=me &7
F T9ATT Y THTLT qg1 gIaT g al ag AT+ T <1 489 FT IT 42T (5) F Faeai & Tqae
T ST gTRT ITAaGaT Sraae ATHSY FAT 37 stferfeare v 9T 26 % srefie, Iweht S+ & &y
AT T

7f% wfdagar # ar saes Sudad sufafaay (2) siw sutafaaw (5) % @< () § A gt

¥ Herferd TfaaEar saas Teqa Fid | STaheT Tgdl g T TTEIH, AT AT ST, S f 3o-fafaaw

(8) % STefT= WIVT AT B, IUAse FIIH H STHAFA LT § AT AN ATATHIHT T 91T 487 Y 37T 9T (5) F
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()

(8)

(9)

et F srEre aia sraer g Sfdagar deEd AT F S stafamw f g 26 F e,

ITET T 3 qTT STEL AT

gt wfagar #rdaret, fAfaawe 3 % et & sqgam gaat f sfaesdr e e 2+ % 130 (U6

o ) F9 fegat F 9 gumw w4 Sl 06T 9 29 1 Idgdr # a7 aes § [Aeg

srferferare it 92T 26 F el O ST A T & STTusf|

777 a8 o s, afx stea =@z, 130 (v |7 f9) w1 fegwt ft 3% Fwremafy, orfaa & s £

srfwferfera wea gu s Ut wrematy e aer g o fafatdse gn

AT, STAaEaT F4 AT A o SIS0, AT AT 22T, ST ITod THH AT T, ST TTAargar Feed

FTAT 3reaa, ArART g1 AR awa % fiae suersyr wmm

e suedt # fRft ara F g gu oft, feafafa s o, Gl o awe o sftesar sEee s

[ERISIECERI

(F) et IAaEar F3 aTaT T SAART FIT WS T HLAAT o & AT IHHT T F TARTE FT
AT Bl

(@) et sraes® @ Ofq § vfaasdr #1 Seo=a #3aT g 7 JqEEt-1 F Jqa ffu 70 a=+eay 6w
AT T ITA A1 H2aT 2l

ITgFT sufafaae (5) F @e (@) 3i7 (3.), sutafaaw (6) i sufafa=w (9) ¥ wefim sfaagar smae

TATHST e T AR T F3A | T, AN ATTTZAT FA AT ATAET Dl GAATS HT AT TEIT HT

TTAaEdT FT ATl A I =7 (ATTHT & TefiT ATHSE i F=AAT & ST

77g g T Ifagar 37 a1 sraes AagAET | F TqER &0 T a==qey {7 srfiersy g svag @ r

SITET T

gfdagar F for y&aTa 92 e ©F AT T SHA. -

(1)

TEITHOT STaagarstl 9 o= F3d 997, AN G605 TR, HglHaers, I Fls TAFR 1 21 (THH)

Tt & fiaw st Erawr-feeaforat, swerd, a1 g2e, TR FIE 21, Toqa e 1 a9y TG B Fdd

TATSA & oI ST, UaT |qieier, Sas #7E T« g=941 siqtase 7 g, Sed stferfa=e & e 26 #i

STYTT (7) F el T seer § A{aa<h anT & ToF g9aT1 0T & a7 Fiaedt qa¢dt f=ara,

ATHHIAT Ioarad, TTaaaar Fa aTer saa® g1y Teariug fafdea st sfaagard siw  gfoerst

Teeft F=aTstt &1 8 Fareor 3 g, T 577 sHIT, S Itd 90, GHTETE gl JTAT Hm|

777 T2 T AT, ITFT Ieofad AT O JaETEe qY THAT Feah 21 (TFhE) feaat & iz,

STAT 0 AT ST Feeafor, swerT S qATE TEqd F & oI SrHET HT T

Teg TAFT g arferel et feeaford, swer siw gz § Feaforfea sy siafdse g

F) TG TAFE AT IAF TAFa Sraf=fer (TAAtenmn) w7 9 o dus s [red aaqr, 2am,
Sher wieafor g

g) wTteEa Sfafter g fEfeEa st o §9d aearasit g aatda -t for, syerdt
T qATAT T FIT

M) Eer-feeafor, swerdT S qATAT AT AT ST AT o7 F TIEF Iei § 7 5

q) AT AT GIAAT ST TG AT o LA FT AT F | SATANT T Fgraar wiel

TFATSAT ST i T i< I8 T, -

(1)

(2)

©)

TEATTOT TTaaaarel & TgHd giv 9% START GIT qTd 3TeeT, STaa@ar wad aTel SAaah & (d%g AT
ZTT Ioerad & Aoy % &7 § 71 THAT ST

TFAaEAT e A FI AT AN G TGS dT AR ST FIA F, 39 AT T, S Taaadr
FTAATRAT 7 fZear 7t 8, T o= |, FAT Ioeraat & qag ¥ rfafaza it oy 26 F 9w =7 1=
FHT TG ZIITI

STaaEaT ST STaH g 37T TTAaEdr F3 aTel e 9¥ SaEHe gl

wiaagar fit Reget &1 et -
ATHHTAT Ieeraal T TH(A, THAT T T97F T TEqrad Sraggarst fr gamaefiaar ww @F=n w2 997,
ST et T+t 71 g #re, S aftafeq 8, o stea s @

()

ATHHIAT Ieerae  SATFL T A, SHFHT TFHIL, FTATATY AT T
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8.

10.

@) T Siaagar ® e srfvea vfaerat Sarst, wfEa seemt #1 Ferr w7 €, &7 aqEe g9
FAT % ATATFT, TH TATAT &1 & S ofrmar & Fat=a B ST awar g;
@@ T wiaagar F eys st @ srtee siaereff aer €;
() iRt TAar, wa-fAearied Ry e ase At & ot qam;
(F) FT IfAaEar F AT ST F IF H, ATSAAIT F AT ITa FT oot FHed g qTAT TAT g AT F47
TG ¥ AT saae o (aeg Aterfaad % STl F FS AR TIAwaor F o S sy a7
= srfqefta & =7 @ IRaEar #9919 saEes 7 @ # wre atgior ar sioegar sree B
/(= 2);
(@) FAT IATEAT T AT AAGHF F FIT T AFL A AAAT T B SUTANT FE AT g S AR G
srferfe=re & Yo\ AT ATAHAT FXd g ITT T § AT TTATZAT I AT SATaash o FaeTad! sTiamaon
IqT STHA FH FA o HaH 357 o &;
() FIE =T FTLH ST AN, GTHA F q=41 ¥ qiefeataat § sf=a awen
srferfaaer it T 48(@) i STETT (1) F el . -
(1) srferfeerT it =T 489 FT ITETT (1) F STl ST T ATH TAF AAa F q1F AA(qaT B F T A7
AT AT Her g
(F) I GHA H, g TAa@dT FA a7 aad &, g ®, q@adi o a9 &, Fa Fweaw
50,00,00,000 (T=TH FIIE &) FT 72T 2T, 2,50,000 (&7 AT =TT AT F94) /I, AT
(@) 39 9HA H, Tgi Taasdr # aTd sdaed &, 9d #®, q@adi o a9 #, §9 Fweaw
50,00,00,000 (T=TH FIE ¥99) ¥ A& 3w 500,00,00,000 (T7= | FIUE ®IA) TF T 2T &,
10,00,000 (37 & #93) |T; T
(M) SH AHA H, Tl Aagdqr FA AT AASF B, GG H, AT foed a9 H, FA FRAT
500,00,00,000 (F7= & FIIE 9%) 7 Tfere &7 72T 2l, 50,00,000 (T3TH ATE F97) {1
(2) W FT HETT, AT TaeeT ST (rfaerdt i), 9 fGeedt F 9o #§ 69T IR ST, a9 aeer
T S =F TEQA Hh AT AATT Taeqed’ dranT (ot i), osa Foee §%, Sl w187 wor,
T2 feeefi-110066" F @TaT Tear® 1988002100187687 | HIE I ZTRT Tolar2Ti< THTITT HaT
(ZHTUe) F wreaw ¥ AT ST AT
gfdagar smaer w1 A= o< srgera. -
STet A & 78 T 2 afdagaret ® e F spar £ sraeahar g, 98t 98 A Staeqst ST
(rerTeon) fafem, 2009 F &gt F dqET ST AT gy Fartaiaidse vE et siw oaat a7 vy Fda=a F
eqor o forw srferreort it fAgf<e e T
TIATSAT ST T TTAEEL. -
(1) =t Sfaegar F27 a1 sag® Afa=aw7 F g 48@ F Aefie, ATTRT g aTied Arser &7 I F:37 o
FAEA TEAT & AT AR & G319 § Arar 2 T Ifaargar 3 arer smaes 7 Sfaagar sraarat & ar,
T 3T TEl Thed gl AT & 7 a2 | 9eaTT afeaad a7 § ar sfaf=am $7 9T 489 & arefiq
T SReT TTTsgd 3T TeATad il
7Rg a% T =9 9y § T q9 H F, AN, TAaGaT FE a1l GG i A0 aarslr FIred T
g T T T 15 Frd faaat i wrenater & fiq¥ T8 w0 aqT a9 37 R R vy o
FT T a0 3 Ifaagar F 9T s, atafama 1 9T 489 F e, T g qria e
T ATA A § AR Tl @ AT TATRAT, AT ar F2 a1 e, Tadadr Hraarear & a0,
TUT ST TRl Thed A H AAHA Tl § AT A1 § AT qadd goll 2|
(2) el ITFT ITEHIH (1) F AT TAaadr A9 Tadad ST TATEd ol Sav g al Jidaadr Fa
FTAT AMAH, AR g7 I fAfgF =t #1 afdFaw uF FAT *9F F oefiq, Sqnr g q9w
ST, ' #1 & foro grEft ge S At 8 % sufafaaw (2) eyt % aqam g G
ST
(3) wdaEaT F¥ AT e I Aferiod Uy fafers amrd, st gfaeaet T (g arfed i ager
#ir ff) f@affem, 2011 F Ay ufeq, sfaffem & g 39 F i s+ OfF & aweEia gefr s
srferfaam & stefie srferrfoa enfe i awgeh & foro ffga &

39



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

11.

12.

13.

14,

15.

16.

(4) @, Sigt IgE SufafiE (1) F e wfhagar s gfiwga i T 21 Sar § 9@t s,
TTATEAT FIA AT ATAEH & (g ST T AT, oreer dag § o7er 489 & o7 araer ariva
AT o7, oY weATataa AT SR F TEm

AT T IYART FIA T 971 -

(1) et s 7 e 10 F =rr 9fsq, sfaffae & gy 48 7 % Maeei F aqE, 9T Taesdr
AT IiAEgd oY TATgd w2 fo@T 8§ a8l s i "grieers, Afafaaw & offiq wrarear &
TTIaEaT F ATl ST GIET T&qd AT ¥ FEqrarsli ¥ 747 21 Tl

(2) TRl Sfdagar raed arHsE & 37 ST € AT TATgd #7 (0T S1ar § a8 SN S Aeli=aer,
Srterfeae  orefie FTIaTel § WAaEar Fed qTel SAaaH & ATATLF, 7 ATAT F THT GAAT FT ITAET
T T

(3) s, stfarfa=m it e 57 % A1 gfa, aredi wtaegst s (@remon) fafqem, 2009 F f&faew 35
& ITALT % e, TTATFAT FEA AT STAET FIT TEIT AT T ITTN, I 7T TAFR & [a%g = §
T AT ST TTATEAT FAATRT FT (0T T2 3l

(4) TEAT FI AT ATASTF F (%G, T KT i FATS F G F, I2d § AT AT F a1g<, Frs Afer
F oTefie, F TET AT AT FdaTer § wA1ioq A1 T e 7 g, =9 AfREEt F e 91 G e
FY TEATIAT FTHATET F Tael § Tiaagar He arel draash g7 TR R T T8y o)

I+ FTRIAT IeeroA1 h Gog § ST TATRAT 7 He A yeAria iifrsw widsgard. -

Tfe srferfaae it amer 26 F ITRT (1) F T IR reer §, AIRT T Ale /U T $5 Ioeradl & qag 7

TTAaEdT siraea BT Sar g a7 394 Sfeadferd O Ieers=t it = SHT =7 § JTE Tl ST

Mo & g s, -

(1) =T SfdaEar FTEAaTEr * I, AT IT TEATAS(FEATAST) 2T TAAFAT % o0 A T2 Toqa Har
SITAT & a7 UET SIqard, Ay Tiaeqet aranr (@rameen) &fEem, 2009 # sifeswfaa, awg-a9a 9%
TATHLTTET TORAT o ST I [T ST TR

(2) roeIaT & o Ue SOy O7, Aty f grr 57 % A1 9fed, WA eyt SRt (ATemr)
e, 2009 & AT, TRT-T9F 9T FATHLTT TS % T fateaa fF=m T srom

AT &7 AT iR eht samfore s -

(1) AT staeadl sranr (|reme) &f=ee, 2009 F A 37 =i f@afFaw 50 § safase 1€ gfaga ara
% I T AT, Fae FAAT o AT 3T TATFAT FLA ATl ATATH il @t ITAd3dT FadTel § Teqd aearasit
o TALTeToT F2 S YHTiord STt STfsysTe e =ht ST &F ST Rl
geg ag o AT siaeget T (arareon) e, 2009 F f&fF=w 35 & Suaet & sqaTe, UH gEqrasi
F IO 978 FT LA 2 3 Ao Siaat SAfamed Fa it S & S Tt

2) e 5 % sefim ura Sepr-feoaforat  Aderor = sie ywrfora sfoat sfsmme e &t s, sad
sfeafera 21 (zw) R it Ferate TuTeT g F 997 81 &f ST

wiqua afRufast & wiFar serfa o i afkeat. -

39 fufa #, ST =9 ffaet & safea 981 &1 2 8, s, s fofed § sitwfafea wee, [fore e

TEoRaT STAETIRE FT T

HiSATAT &1 g HEA Fi 41f. -

== fafagwt & fd=w & Ao 9, afy fi d@eg a7 w1 ame ot 8 91 s F 9re ersdeer et

Fe 3T TR ST unieetE fgiar & arerw ¥ whrar AR f ot geft o 5|9 9w s @ v

Affe= srag grml

LA |
FATIY S ATTAS
L V-3 I THH TTdagdr Fed ara (TTAaEar F3 aTdl ATaaa), AANT il AEET H T FT 3T 39
T o= F % oI S e F3 6 09 & w9 §, TqgET qU0T FAT g/Fd 8 6 4/EH 9gHd g/e oY a9

T B

1. IfAeEar F2 arar sraad Tiaerdt ataf=aw, 2002 F 72 afwtaq soer=et F gae § Frdarar qieed

FA % o wred i gfaeret SR (AR i sfeeRiar i stfaepr S F7ar 21
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2. ITENT, TH AEET F AT UG TGS AT R F FE Iooidd F A AT AT ITF g H Hle 19
TTITGAT FX AT SATAE o (a%g Tt FT Tl gl

3. wfdagdr FT are smaes, Siaasdr areer, S ara G s s, § aftafed g arer g2 F @9y 7,
AT % g e fafars Frdast F2 F e AT 7 srferers w2 3ar 2l

4, VTGAT A ATAT ATAEF, AN Ao &7 e w2 3q7 &
F) T2 % Aoy s fafer & fof,
q) TP FOAT fater e stferaar A7 o ATl F "HeT A AT (ATAATH,
M) Ffe afdEEar 29 e aEEd, TaaEdr eer #1 ATAwH AT g ar wrddrer §Rgd ww AT

TATAAA A % forw qieEfaT a7 feers &1 #r stfsa=m)

(FRT ferrr 7 =< 3fiY qaT o A1 Taaadr F3 a1l Aaash & gedley)
HY FHEA|

T
SIHT A, qfEaT
[FArsTa=-111/4/379T./802/2023-24]

THE COMPETITION COMMISSION OF INDIA
NOTIFICATION
New Delhi, the 6th March, 2024
The Competition Commission of India (Commitment) Regulations, 2024
(No. 03 of 2024)

No. CCI/Reg-C.R./2024.—In exercise of the powers conferred by section 64 read with section 48B of the
Competition Act, 2002 (12 of 2003), the Competition Commission of India hereby makes the following regulations to
specify the procedure for filing of commitment applications and for conducting the commitment proceedings, and
matters connected therewith or incidental thereto, namely: -

1. Short title and commencement. -
(1) These regulations may be called the Competition Commission of India (Commitment) Regulations, 2024.
(2) They shall come into force on the date of their publication in the Official Gazette.
2. Definitions. —
(1) Inthese regulations, unless the context otherwise requires:
@) “Act” means the Competition Act, 2002 (12 of 2003);

(b) “Commission” means the Competition Commission of India established under sub-section (1) of
section 7 of the Act;

(c) “Director General” means the Director General as defined in clause (g) of section 2 of the Act;

(d) “Commitment Applicant” means any enterprise, as defined in clause (h) of section 2 of the Act,
against whom any inquiry has been initiated under sub-section (1) of section 26 of the Act for
alleged contraventions of sub-section (4) of section 3 or section 4 of the Act, and submits a
Commitment Application;

(e) “Commitment Application” means an application submitted by a Commitment Applicant to the
Commission under these regulations offering commitments in respect of proceedings initiated for
the alleged contraventions of sub-section (4) of section 3 or section 4 of the Act stated in the order
passed by the Commission under sub-section (1) of section 26 of the Act.

(2)  Words and expressions used but not defined in these regulations shall have the same meanings as assigned
to them in the Act or in the regulations framed thereunder or in the Companies Act, 2013 (18 of 2013), as
the case may be.

3. Application for Commitment. -

(1) A Commitment Applicant may make an application to the Commission in writing, accompanied by such
fee as provided under sub-regulation (1) of regulation 8, containing the information as specified below:
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O]

@)

(4)

®)

(6)

a) name, legal status (company or firm or LLP or trust, etc.), registration number (if applicable), contact
details including complete registered address, principal business address (with area code, city and
country), mobile/ telephone number, email and website address (if any) of the Commitment
Applicant.

b)  name of the authorised representative(s) of the Commitment Applicant and their contact details
including complete business address, telephone number and email.

c) proof of payment of fees to the Commission under regulation 8.

d)  details of the prima facie opinion of the Commission recorded in the order passed under sub-section
(1) of section 26 of the Act in relation to the Commitment Applicant.

e) full and true disclosure of facts in respect of the alleged contraventions of the Act.

f) details of the commitments offered including how the same address the alleged contraventions,
competition concerns and the manner of implementation and monitoring thereof.

g)  whether the Commitment Applicant, has previously been found to have contravened any provision of
the Act or whether any proceeding against the Commitment Applicant is pending for any alleged
violation of the provisions of the Act or whether the Commitment Applicant has in the past made any
settlement or commitment application(s). If so, the details thereof.

h)  details of nature, gravity and impact of the alleged contraventions, and the duration of the
enterprise’s involvement in the alleged contraventions.

i) a summary, not containing any confidential information, comprising of prima facie opinion of the
Commission expressed in the order issued under sub-section (1) of section 26 of the Act along with
details of competition concerns, alleged contraventions, duly capturing commitments offered by the
Commitment Applicant and how they address the competition concerns.

) details of other competition authorities, fora or courts, if any, which have examined or are currently
examining the alleged contraventions including those where the Commitment Applicant has filed
commitment and / or settlement applications.

k) Undertakings and waivers as per Schedule 1.

)} any other information that may assist the Commission in determining the terms of the commitment
having due regard to the factors specified under regulation 7.

The Commitment Application under sub-regulation (1) may be submitted at any time after an order under
sub-section (1) of section 26 of the Act has been passed by the Commission but within the time prescribed
under sub-regulation (3) or prior to receipt by the party of the report of the Director General under sub-
section (4) of section 26 of the Act, whichever is earlier.

A Commitment Application shall be filed within 45 (forty five) days from the receipt of the order passed by
the Commission under sub-section (1) of section 26 of the Act.

Provided that the Commission may entertain a Commitment Application after the period specified above, if
the Commitment Application is received within a further period of 30 (thirty) days and the Commission is
satisfied that there had been sufficient cause for not filing the same within the specified period after
recording reasons for condoning such delay.

Where the Commitment Application is incomplete in any respect or does not conform to the requirements
of these regulations, the Commitment Applicant may be asked to remove such defect(s) or furnish the
required information including document(s). The Commitment Applicant shall rectify such defects or
furnish the required information including document(s) within ten (10) working days of the receipt of
communication or such other period as may be specified by the Commission, failing which the
Commitment Application may be treated as invalid.

A Commitment Application may be withdrawn by the Commitment Applicant at any time prior to the
passing of an order by the Commission under regulation 4.

No Commitment Application shall be considered if any amount due under the Act is liable for recovery
from the Commitment Applicant.

Consideration of proposal for Commitment. -

(1)

()

The Commitment Application complete in all respects in terms of regulation 3 shall be placed for
consideration before the Commission in its ordinary meeting within 7 (seven) working days of receipt
thereof.

If the Commission is prima facie not satisfied with the commitments offered by the Commitment Applicant,
it shall communicate to the Commitment Applicant the reasons for the same and call upon the Commitment
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3)

(4)

(5)

(6)

(7)

(8)

©)

Applicant to furnish, within 15 (fifteen) working days of the receipt of the said communication, revised
Commitment Application.

When the Commitment Application complete in all respects is placed for consideration before the
Commission under sub-regulation (1) above, the Commission may keep the inquiry against the
Commitment Applicant in abeyance till final decision on the Commitment Application or till such time, as
may be decided by the Commission.

While considering the commitments offered under the Commitment Application, the Commission shall
invite objections and suggestions in terms of regulation 5.

After consideration of the nature, gravity and impact of the alleged contraventions, the commitments
offered by the Commitment Applicant and the comments, objections, or suggestions received under
regulation 5,

a) the Commission may pass an order in terms of sub-section (3) of section 48B of the Act agreeing to
the commitments offered as contained in the Commitment Application filed under sub-regulation (1)
of regulation 3 or the revised Commitment Application filed under sub-regulation (2) above, as the
case may be, subject to such other terms relating to manner of implementation and monitoring of
commitments and close the proceedings against the Commitment Applicant forthwith.

b) if the Commission is of the opinion that the Commitment Application filed under sub-regulation (1)
of regulation 3 or the revised Commitment Application filed under sub-regulation (2) above, as the
case may be, are not appropriate in the circumstances, it shall by order passed in terms of sub-
section (5) of section 48B of the Act, reject the Commitment Application and proceed with its
inquiry under section 26 of the Act.

c) if the Commission is not satisfied with the Commitment Application, it shall within 15 (fifteen)
working days after the expiry of period specified in regulation 5, communicate to the Commitment
Applicant the reasons for the same and call upon the Commitment Applicant to furnish, within 30
(thirty) days of the receipt of the said communication, revised Commitment Application.

d) if the Commission after considering the revised Commitment Application filed under clause (c) of
this sub-regulation (5) agrees with the same, it shall pass an order in terms of sub-section (3) of
section 48B of the Act agreeing to the commitments offered subject to such other terms relating to
manner of implementation and monitoring of commitment and close the proceedings against the
Commitment Applicant forthwith.

e) if the Commission after considering the revised Commitment Application filed under clause (c) of
this sub-regulation (5) is not satisfied with the same, it shall by an order passed in terms of sub-
section (5) of section 48B of the Act, reject the revised Commitment Application and proceed with
its inquiry under section 26 of the Act.

In case the Commitment Applicant fails to submit the revised Commitment Application within the time
period specified in sub-regulation (2) and clause (c) of sub-regulation (5) above or fails to provide
clarification, information, or data as sought under sub-regulation (8), the Commission shall by an order
passed in terms of sub-section (5) of section 48B of the Act reject the Commitment Application and
proceed with its inquiry under section 26 of the Act.

The entire commitment proceedings shall be concluded within 130 (one hundred and thirty) working days
of the receipt of the Commitment Application complete in all respect in terms of regulation 3, failing which
the inquiry under section 26 of the Act against the Commitment Applicant shall stand resumed.

Provided that the Commission may extend the said period of 130 (one hundred and thirty) working days by
such further period as may be specified, if deemed appropriate, for reasons to be recorded in writing.

The Commission may seek clarification, information, or data from the Commitment Applicant, as deemed
appropriate, which shall be provided by the Commitment Applicant within the time specified by the
Commission.

Notwithstanding the above provisions, a Commitment Application may also be rejected at any time on the
following grounds:

(@  Where the Commitment Applicant refuses to receive or respond to the communications sent by the
Commission.

(b)  Where the Commitment Applicant violates in any manner or does not abide by the undertaking and
waivers given as per Schedule-I.
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(10) The Commission shall before passing an order rejecting a Commitment Application under clause (b) and
(e) of sub-regulation (5), sub-regulation (6) and sub-regulation (9) above, grant the Commitment Applicant
an opportunity of being heard.

(11) The rejection under this regulation shall be communicated to the Commitment Applicant:

Provided that the Commitment Applicant shall continue to be bound by undertakings and waivers given as
per Schedule I.

5. Invitation of objections and suggestions on proposal for commitment. -

(1) While considering the commitments offered, the Commission shall provide an opportunity to the party
concerned, the Director General, or any other party to submit their comments, objections, or suggestions, if
any, within 21 (twenty one) days. For the said purpose, the Commission would share a summary, not
containing any confidential information, comprising of prima facie opinion of the Commission expressed in
the order issued under sub-section (1) of section 26 of the Act along with details of the competition
concerns, alleged contraventions, duly capturing commitments offered by the Commitment Applicant, how
they address the competition concerns and any other detail as deemed fit.

Provided that the Commission may also invite public to submit comments, objections and suggestions, if
any, within 21 (twenty one) days, by publishing the above-mentioned summary on its website.

(2) The comments, objections and suggestions filed by the concerned parties shall contain the following details:

a) name and contact details including address, telephone number, email of the concerned party and its
authorised representative(s), if any.

b) statement of comments, objections and suggestions duly authenticated by the authorised representative
and supported by relevant documents.

¢) asummary of the comments, objections and suggestions not running into more than four pages.
d) any other information that may assist the Commission in determining the terms of the commitment.
6. Nature and effect of commitment order. -

(1) The order passed by the Commission agreeing to the commitments offered shall not be construed as a
finding of contravention by the Commission against the Commitment Applicant.

(2) Filing of the Commitment Application or issuance of commitment order by the Commission shall have no
bearing on the inquiry under section 26 of the Act in relation to the alleged contraventions, in respect of the
other parties to the inquiry who are not part of the commitment proceedings.

(3) The commitment order shall be final and binding upon the Commitment Applicant.
7. Assessment of the terms of the commitment. -

The Commission shall while considering the nature, gravity and impact of the alleged contraventions and
effectiveness of the commitments offered, have due regard to all or any of the following factors, including:

(a) the nature of conduct, its type, duration and extent of the alleged contraventions;

(b) whether the commitment terms address the identified competition concerns, alleged contraventions,
and the same can be implemented effectively and expeditiously besides being easy to monitor;

(c) whether the terms of commitment make the markets more contestable;
(d) procedural efficiencies, self-executing terms and early correction of market distortions;

(e) whether the Commitment Applicant, has previously been found to have contravened any provision of
the Act or any investigation or inquiry is pending against the Commitment Applicant in respect of any
alleged violation of the provisions of the Act or whether the Commitment Applicant has previously
made any settlement or commitment application(s);

(f) whether the Commitment Applicant has already modified its conduct and policies which have been
found to be in prima facie violation of the Act by the Commission or steps taken by the Commitment
Applicant to minimize future violations or lapses;

(9) any other factor, as may be deemed appropriate by the Commission in the facts and circumstances of
the case.

8. Fee under sub-section (1) of section 48B of the Act. -

(1) Every application received under sub-section (1) of section 48B of the Act by the Commission shall be
accompanied with proof of payment of non-refundable fees as under:
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(@ Rs. 2,50,000 (rupees two lakh fifty thousand) only in case the Commitment Applicant has a total
turnover of up to Rs. 50,00,00,000 (rupees fifty crores) in India in the preceding financial year; or

(b) Rs. 10,00,000 (rupees ten lakh) only in case the Commitment Applicant has a total turnover exceeding
Rs. 50,00,00,000 (rupees fifty crores) and up to Rs. 500,00,00,000 (rupees five hundred crores) in India
in the preceding financial year; or

(c) Rs. 50,00,000 (rupees fifty lakh) only in case the Commitment Applicant has a total turnover
exceeding Rs. 500,00,00,000 (rupees five hundred crores) in India in the preceding year.

(2) The fee can be paid either by tendering demand draft or pay order or banker’s cheque, payable in favour of
Competition Commission of India (Competition Fund), New Delhi or through Electronic Clearance Service
(ECS) by direct remittance to the Competition Commission of India (Competition Fund), Account No.
1988002100187687 with “Punjab National Bank, Bhikaji Cama Place, New Delhi- 110066”.

Implementation and monitoring of commitment order. —

Where the Commission is of the opinion that the implementation of the commitments needs monitoring, it may
appoint agencies to oversee such implementation in terms of the Competition Commission of India (General)
Regulations, 2009 and on such terms and conditions as may be specified by the Commission.

10. Revocation of the Commitment Order. -

11.

12.

(1) If a Commitment Applicant fails to comply with the order passed by the Commission under section 48B of
the Act or it comes to the notice of the Commission that the Commitment Applicant has not made full and
true disclosure during the commitment proceedings or there has been a material change in the facts, the
order passed under section 48B of the Act shall stand revoked and withdrawn.

Provided that before making an opinion in this regard, the Commission shall give an opportunity to the
Commitment Applicant to show-cause, within a period of 15 working days from the date of receipt of the
show-cause notice, as to why the Commission should not form an opinion that the Commitment Applicant
has failed to comply with the order passed by the Commission under section 48B of the Act or the
Commitment Applicant has failed to make full and true disclosure during the commitment proceedings or
there has been a material change in the facts, as the case may be.

(2) Where the commitment order stands revoked and withdrawn as per sub-regulation (1) above, the
Commitment Applicant shall be liable to pay legal costs incurred by the Commission, as may be
determined by the Commission, subject to a maximum of rupees one crore which shall be paid in terms of
sub-regulation (2) of regulation 8.

(3) Such legal costs imposed upon a Commitment Applicant shall be recoverable in the same manner under
section 39 of the Act read with the Competition Commission of India (Manner of Recovery of Monetary
Penalty) Regulations, 2011, as has been prescribed for recovery of penalty imposed under the Act.

(4) Further, where the commitment order stands revoked and withdrawn as per sub-regulation (1) above, the
Commission may also restore or initiate against the Commitment Applicant, inquiry or investigation in
respect of which the order under section 48B was passed.

Power to use information. -

(1) Where the Commission has revoked and withdrawn its commitment order in terms of section 48C of the
Act read with regulation 10, the Commission and the Director General may rely upon the information and
document(s) submitted by the Commitment Applicant in the proceedings under the Act.

(2) Where a Commitment Application is rejected or withdrawn, the Commission and the Director General may
use the information gathered from sources other than Commitment Applicant in the proceedings under the
Act.

(3) The Commission may, subject to the provisions of regulation 35 of the Competition Commission of India
(General) Regulations, 2009 read with section 57 of the Act, use the information submitted by the
Commitment Applicant against other parties to the inquiry who are not part of the commitment
proceedings.

(4) The facts established against the Commitment Applicant or admitted in any ongoing or concluded
proceedings in India or outside India, with respect to the same cause of action, under any law, shall be
deemed to be admitted by the Commitment Applicant in respect of the proceedings proposed to be closed
under these regulations.

Partial commitments offered not to affect inquiry in respect of other alleged contraventions. -

If the Commitment Application is made in respect of some of the contraventions noted by the Commission in its
order passed under sub-section (1) of section 26 of the Act, the inquiry qua remaining contraventions mentioned
therein shall continue.
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13. Request for Confidentiality. —

(1) If any request for confidentiality of information or document(s) is submitted during commitment

O]

proceedings, such request may be filed as per the procedure laid down in the Competition Commission of
India (General) Regulations, 2009, as amended from time to time.

Such request for confidentiality shall be duly considered in accordance with the provisions laid down in the
Competition Commission of India (General) Regulations, 2009, as amended from time to time read with
section 57 of the Act.

14. Inspection and certified copies of documents. —

(1)

)

Notwithstanding anything contained to the contrary in regulation 37 and regulation 50 of the Competition
Commission of India (General) Regulations, 2009, inspection and certified copies of documents submitted
during commitment proceedings may be granted only to the Informant and the Commitment Applicant.

Provided that the inspection and certified copies of the confidential version of such documents shall be
granted as per provisions of regulation 35 of the Competition Commission of India (General) Regulations,
2009.

Inspection and certified copies of comments received under regulation 5 shall be allowed only after expiry
of the period of 21 (twenty-one) days mentioned therein.

15. Powers to determine procedure in certain circumstances. —

In a situation not provided for in these regulations, the Commission may, for reasons to be recorded in writing,
determine the procedure in a particular case.

16. Power to remove difficulties. -

In the matter of implementation of these regulations, if any doubt or difficulty arises, the Commission shall have
the powers to issue clarifications and specify procedures through circulars or guidelines and the decision of the
Commission thereon shall be binding.

I/'We, ...

Schedule 1
Undertakings and Waivers

.................. , the Commitment Applicant(s) herein, as a condition for making the enclosed application to

the Commission for examining and consideration of the application, hereby declare that I/we agree and undertake that:

1.

The Commitment Applicant admits the jurisdiction and right of the Competition Commission of India (the
Commission) to initiate proceedings in respect of the alleged contraventions under the Competition Act,
2002.

The Commission may enforce any claims against the Commitment Applicant arising from or in relation to
any violation of the commitment order passed pursuant to this application.

The Commitment Applicant waives its right of taking any legal proceedings against the Commission
concerning any of the issues covered in the commitment order that may be passed.

The Commitment Applicant further waives the following:
(@) the findings of fact and conclusions of law;
(b) appeal or review before the National Company Law Appellate Tribunal or other courts;

(c) any plea of limitation or laches for initiating or restoring of the proceedings, if the Commitment
Applicant violates the commitment order.

(Signature of the Commitment Applicant with stamp and seal of the body corporate)

Before me.

Notary.

ANUPAMA ANAND, Secy.
[ADVT -111/4/Exty./802/2023-24]

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. o
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¥, fefers/Rffam-af f@fR./2024 —afaeaet sfefa=e, 2002 (2003 #1 12) # amT 48% F @1 ufea,
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)

1)

()

(@)

“srferfer” & sioeaa’ srfarfaem, 2002 (2003 =1 12) i g;
‘T & srterfeeEm Y g 7 i STamer (1) F e werfua et sfaewat sraer srfine g;
“TETHeAE” & terfaae & g 2 % @€ (F) § TATICATIIT FgT=aers Tiesd ¢;

“orTfeq uw ATTeetE fArgia” o sfafFaw &t amr 649 Fit 3T (3) F it ST gy werfea
ArTedtF frgia afna g;

“qiefereor e & =9 fAfFemt & Affa 6 % stehie s g staerha v srfena 8;

“qrf T FaT areT araesw” T srfafaew v oy 2 F 9@ (F) # qamtearva w1 sew, e
reg srfarfaam &t g 3 Ft sTamr (4) i e 4 F sfvrwEg seaaat F oo stafRay i aro
26 F ITATT (1) F Fefiq w2 = wfeorq f 7L g, o7 s = @Rt F o=, afvwta
IeeraAl & fory wfRua Frrareat & gRAgiwor F forw s F awer swaad e Far g, AT
e

“TRALTI e’ & ATAAIT T 1T 3 T ST (4) AT GT 4 F ATTFHAT Iecd a1 6 (o0
HTRIT FAATRAT o T & forw =9 AfF=mt & qdfie, sranr & awer aRaeiwor #3 arar
AT G T ATAET AT &,

=9 FAfRFw § TgFa UH sl ST qal &, |7 9T a5t 8, det oF R, ST 39T, TATRA,
srterfaaw =1 Few = qehis a=m v faff a7 e srfafaaer, 2013 (2013 =1 18) # 21

3. uRfgfer ¥ forg sma=. -

TRIFeTor FeaT™ arer sees, e 9 & Iufa=aw (1) F i, Tasvatdaa v &9 % 979,
F=r FaTfafatate g=aT siafate F3d gU SR & forfed § e #T g

F)

)

gfXfRreteor Far arer sraes &1 a8, f&fds Rafy (@Fuet a1 & 71 veuerdt a7 =, Tef),
ST HEdT, (AfE AT 2r), " Faer SeE gl OSida 9qT, o FER 9qr (7
S, gT T I F ATA), HEeA/ AT §C&AT, THA UG JadTse & 94T (T FE 8I)
afrafera gim

AT FEATH ATl SATaEa FT TTrerahd Sratie (TTAE=) T 97 oY 39 T 6 AT s
U FIETE T4T, FLATT HEAT 3T SHA AEATT givT|

faffaw 9 = srefie, sranr =7 g=TH B T ATe)

TR FEAT AT ATaEE & qag ¥, AIAETT A g 26 H ST (4) F A 9o stearwor
e # wriaeerd & Aewut &1 =

ATHFHIAT Ieeraal UF TIHGLTT 6 (ASHUT & Fael § T2AT H7 TO7 3T Tl Thed|
gfxfRreteor  yeara 1 5T oo sfsrewfaa seeramy, gfaeqat geeft Sare &1 3 Faror G
ST 37 qeaseT = o srperar $i Ofy afafem gim

T TR FXaT aTer S f I3 §, ATATH F FE 3T 7 o= Fid gy AT
TAT € AT FT IR0 FATT a1 A & (%G ATA=TH F TS F FIe ATHHIAT
afasraor & fore 1S wrarar afavfta g a7 #91 aRReiwor #3aM aTd aEes (AEEh) JF
ol & Fre arfaeTor a1 Sidagar sreaee B /(B 8)1 ofs gf, a1 aeadt s ?

ARt Soerawl it TFfa, Tfear i g9 &7 =9 {7 AfrwfIa soer=at § = i
FAFforadr T FraTa e
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(@)

3)

(4)

()

E)) qreter, SEH S T g=aT siatace 7 g1, Few afafaas f gy 26 i 37amT (1)
F A I area ¥ At drAnT Y TuH gEAT T F Aqrd Gioend daet Harsh,
AT Ioerad, TR Fam a1 srees grer senfud Afded sfnEa afdfagteor
et 3T F wiaeaet deeft Hars &1 9 R w39 g, &1 =5y gartate 2

) oex TiaeTdt ITEEReoTy, €Al AT SATATAAT H AT, AR wie gf, gl AfvehiEa seerEat £
ST fT g AT A § X @ 3, A 7 off aftafea € ser affuteor seam arer srasw |
TTaaEar Sie/AT TR sraed et 6 8

T)  SAIEAT | % AT FAA ST AT AT

z) & o= gEAT o A 7 % aefiw R st w1 e § @ gu, sasar F et
AT FIA | AR T HLTIAT F2

TR FaTT arar araae, Aty £ 9T 26 it ST (4) F 7fiH, AgrHeers fit R Av

Feaaeft MO 975 6 AT % Te97d, (S TAST g1, Iqatagq (1) F 77 aRf{gmor syaed yeqa
T FHATI

Tiq I8 & afs aRfAeiwer Feam arer aees, AgrHees At RAre a7 qoEeet T 918, e
TATST BT, T I T 45 (FATAH) THICT B4 o T9ATd, TALTLT SATaad Fdl g av AN 39 9%
o= =gt wam

oiq g i fF 7ty 30 (dtw) AT f o wremater F fae afffaieor srees s g ST 8 s
ATTRT &7 FHTLTE 21 a7 g & s wemeEta & e o0 afes 7 #39 % o a3t #w o o aqr
AT, TH faea & AT FTA & w07 Arforiad Fid & 9997d, Ui AHiEs auamafy & qearq,
gifRgior sraed 9% fF= 7 Fm

STl TR sraad FRET €T a3g & o0 g AT 39 AT T Aot F AqET qel §, T AL
FLATT AT ATAEH T U J((FEAT) FT T FA AT IEATASI(TEATAS) qigd AUTerd GaaT Teqd Hed
F forT FgT ST "R TR FaT aTAr saEes §gEdr 9Ted g & &9 (10) fRae 3r v s
FrATAtd, ST AN fafafase w3, F Fiae aeares afgq UE qfedi w1 aiieias F a7 sruterd ga-r
TEQT FT, THAT T F q¥ TIATOT AT ATATSAT=T FHAT ST

T 4 F T ST gRT AR IR #A § qd, TR Fa ardr reed, et off au
T, TR e TATEd T T

F1$ affReieor FTFaTEt F sraaw ww e agt G s,

%) Ffe affAgior sraed ¥, Agread g Aty i gmr 26 #F ITarT (4) F T oo
Feamor T & 9 T et Ioouw giEAtora 7 i

@) Ffe TR FTaT aTaT e & ATATH 6 (eI, TGAT 6 (o7 a0t Fre Tf2r 9mreT ghl

4. gyt % fow yeqme i ff=mom. -

)

)

fafw 3 & et % aqam qaut oot aifAeior sraee, qoreddt s % 7 (|ma) &9 et %
e T 7 AT do% ¥ fAE F o Ty srom)

T AT FT, TR FEaTT arel AeEd g7 TeATOq TR § 797 597 G99 A6l 8l
STAT §, 7 ag TRALTe FaTd Tl Saash &l T8F (o0 HI0 SEi=rd HT T g wwarm
T AEEH KT FHIAT TGAAT ITH 4 % 15 (Fxg) F fawt F fiqe, genfea affgior sraeT
TEQA FA & forT g
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©)

(4)

(5)

(6)

()

(8)

T IUAFT IT-FAAEw (1) F orefi=, Faray Qo aRfAg sreed, S & q9e = F ow @
STAT g, AT AR TRAeior sraey 9, ifaw Aot g9 o a1 Ue 9877 a% S aranr e w2,
iAo Feare arer saeed & ey = &t e T qe

gfefei % yeara 9 = #d g9y, qEn g 5 F Reaeai & aqan aed &Y a9
T wam

ATAFRIAT Ieeradl H TFfa, TEar o gara, e F7ar arer srees g yeqa g
st fafiaw 5 % s1efia s awr-feoaforgi, swarat a7 gamat o2 fF=e S % 9,

F.) s, FaTeafy, fAfeaw 3 % sufafaw (1) & sefim aifee afffator smeea a1 swdw
yfataaw (2) ¥ srefite arfeer genfaa sftegar ffFem & 7o siafde ot o agaq 2
g0, giRfAeir & fAe=e sfw steraor i O & gafaq UHT o= orqf o7 SfaaEar saes & [aeg
T FTAATET a7 w2 F Aeqefia, srfafaaw v amer 48% &t sawT (3) F FaedT F @™
ST AT T T

@.) Ff% saRr 7g T Farar g G garafy, GfRaw 3 % sufafaaw (1) F sedfiw arfae afffgtoor
ATeET AT ITAFT IUEATIH (2) F A qrieger gerrterg arfaei sraey, arfeafaat §, Suw
TEl g al ag aAtatad T amr 48%F #r 37 gmr (5) F FEUHr F AqE qUa eer gen
LT STaae ATHSE FHT oY ATAATH FT a7 26 F orefie, IHHT = % AT FTEL R

M) AR AN FT, TR saeT & A1 78t grar 8, af ag fafvaw 5 # fafafdy smemafsr
AT 214 & 9e=Ta 15 (F5g) & feaat & fiqy, af_gieor #7ar are sraae & 66 I
F AT H G HAT S TR0 AT Tl T i 36 S9=4T 9o g1+ & 30 (%) &=t
F e, "ertaa TR saad T&qd Fid & o FHigwm

=) FfT s == 3v-fafaaw (5) F @ () F wehe arfRre "entera afifqeior smaes o = w
* T9AT, TH U AT 2l STl &, T AFRT GRAeior & Fe=e o sgeao i Gfq & gafea
UHT 7 odl 3T IRIAETor FaT" aTel Aaas & [A6g qeAv Faaiel 9 Fed 6 e,
srferferT &t amer 48 it ITUTT (3) F AEEHT F AT swaer Iriva FT TR

T) I AIRT &, =7 IUTATAH (5) F @ (1) & orefiq qriger derrtera aff=eiwor sraed w f=w
FIA F TATT TAH THTHTH Al gdl & av ag ATATT FT T 485 FT 374 (5) F et *
FTHTE IR araer grr TReiRor e arAsE FT o7 Afafaw & o 26 F Fedi, et
ST % | SIEL R

gfy R Fa e aEEs ITF ITEEAR (2) &Y ufEEEw (5) F ¥ (1) § fafEe

THATATE F AT, Hertaa qRiAeiwor saad Yeqq FT § AqHA Tgal g AT TASTHIT, A7 AT 22T,

St B So-fafaew (11) % stefi= 9T 19T €, SUered I § S TgdT § av ATIRT At _aw i ey

48%F Y ITLTT (5) F ALl F TTATT I QLT FRT TGO SeE ATHSZ FHAT A2 Afeaf=a

#T &Y 26 F A, ST = F AT R R

AT, ATATH FT 1T 48%F FT ITITRT (3) F FaeAT F T AT TR FA | F, TfAeior
FATT AT saas & AfFad 6 F FAagat & Fqa S aRfagior @ it 8g=ar &,
TR FET AT SAraTE UHT §=AT 9Teq 2 & 15 (Ygg) fGEat # fiaw, e s giauge

AT HLAAT TN TR0 3T TR FIAT AT e il S TR e sifaw e sfiT
IEE AL T HRT AT il ATAEAT T AN (A= Tal HI

TR FaT aTaT sk, doeaet giauger f ardie & 30 (f) fREEt it Fwrematy w i,
gt oy gacq wam, S gemTa straT, sfafaaa v g 48% fif suamer (3) F FeuHt *
ATHTT AT T FI
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©)

(10)

(11)

(12)

(13)

(14)

(15)

Tfz qRfFeTeor F2a arar araesw, Sutat=aw (7) § fBfed FemEty & fae aRf et @ 9 qud

TR T AT a7 § STTHA Tgal g AT ¥ IAfat==w (8) # fafga wamaty & faw, AR

TR Haed FA | AEEA LAl g, AT AR, A= £ ey 485 F Iqemer (5) F et F aqEn

T ST FTRT TR0 SEa ATHSE HT i Srterfeas i ameT 26 % orefie, 3&aht Si= & a1

YT ZAM

Tt aRfRgier wEETe!, AfETET 3 % ReEgt & aqa, g9t Tof TR SEaEd 9 2 &

180 (U= |7 o7edT) &1 faawt & Fae aur #3 <F ST UEr 9 g 9w IREgir #Er are

ATeaF F faeg Atef=ae T g 26 oTefiq T ST+ o FT &l A0

wig 7g FF s, ot sta awsr, 180 (us &t sret) &1 faawt &t 3 wrematy, forfea # wreont

T sttt F3d gu oy UHY Fwrermaty, S fafafase 21, 3% a@r asm

AT, TRNLR Fa ard daas® & T80, AT AT 227, S 3f=ra J9xA, 7O g, v

TR0 FXATH ATAT srAEF, AN T AT a9y F Fiaw 3uesy FErm

ST Iwat # et ard F gra gu oft, Mwfeted sraw oy, R § ' o, gl sraea

GRS ERIRS IR ER 1k

(F) ST TN FIATH ATAT SAAH AN FIET AT TS FHAAT o & AT AT TATAL & T TAHT
T T 2l

(@) STgt TR FET aTaT daed wie ATd § Ieoad wdr g a7 Aqg=i-1 F e 7w au
FATSY AT ATAASI T AT gl FLAT Bl

ST sufafaaw (5) ¥ @ (@) % (3.), sufafaaw (6) siw sufaff=w (12) ¥ srefiw, afkfqedor

AT ATHST FAA T AR TG T H @, AANT TR0 FAT a1l A wl gaars H7

HAFT T F

TR SEEd & dfad @ & I, AN STAHTS & (gal & d¥e /AT aree § qiaeadr
TATT TG T IEHT LA F o (o0 ST sie/a7 s FHeer Sy 7 T 3T i eior sirerae
F fomeor % forw ARt #memate & fiqe, TR T are seeEs wif ST AquTa sraferd
g

TR FEATT ATel STAaH 0 37 (AHTAT % Tefie ATHSLL hl =T &f STl

g T8 T TR Feare arar draes aqaET | F TIE QU T aeqad 67 Ataeas g a g
AT ST T

5. gRIAIr & J&aT9 9 Aredl OF ATl B AHA. -

@

O]

e F yeaE 9T =N R 99T, JAN 995 TAF, HlHadd, T A TAHE A 21
(=) feaat  ffaw st Sepr-fooaforat, swera, a7 geme, afs 1 81, Teqa 39 7 =6 a1
FET| FAT FASA & forg, smamn, var |qeer, SEd # o g=ar siafdese 7 g1, Sed
afafeae &t gmr 26 #F SwaRT (1) F qefi9 AT Qe § qATqeAd AAN i gyF 57 79,
afafaw £ gy 26 i ITa™T (4) F A urea sreAwer R # weriAeerd F fAeRut % AT
st aftfgieor siv 3 gfaeral gee Rare w1 % Fawr w0 €, #1 a7 ===, S sfa
THE, THTESE BT, FTAT FH

g TAFR 3T T 21T -[Eoq U, e s qaA7a # Metaiad s71L siqtase ghr:;

F) Heg TR T 36 Grieeha stafafar (wfaf®fammn), afz w1 g, @1 A siw g9 s e
TqT, AT, SH qREATCIT il
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E))

7)) wrtea gfafafer g fEfdea stemrfora siw w@wa searastt g aatdq Sar-feeafort, srerdt

T FATAT T FI

M) Eer-feeafor, swerdt s qHATAT H AT S AT e | Aferw geat H 7 w3

TS ST GAAT ST TAALTIT o HaeeT FT ST FaA | AR A Fgraam w4

6. gyt @ gt s it G -

(1)

)

3)

gifagior @ sEaTha F39 F TEe F o, e, e e A '9oET A onfE, S
st srfarfaas Y ey 27 (@) F weh sgevhia g1 7 21, ¥ Afesay e I FETe S dedy gl

e (1) & maseaftaa staw vy sraatfia #3 F s & forg, s, arfea g artests

forgidt T AnTaErea gl
gfefeier w@E, IuEEEE (1) & (2) * i §Foa srame & 9T 15% % gy ag1
AT FXd U AT T TR

7. affAeicer smaer f yHia o 59 wome.L -

(1)

()

srterferare it oM< T % SUEl U ddd YA STe &A1, TR & yaqra 92 9ga9d gid gy, SN
FIT OT eer, TR F#3ar arer saes & [da6g ARl g7 Iedad & Aoy & &7 § 781
AT [T

R e eEd e FT AT AN FIRT T E eel ST &2 &, S9 7T TeqHL, Sl
TR FEaTE! 1 BF6T T8l ©, 6 ST |, HAT Iecraal % gae § AT AT g7 26 F T
ST 9% T Aol R

(3)affargTeor saer Sifaw SR ST aRTALTIor FEaT a7t e I ATZHT gl
8. ufRfaeiwer & Faeei #1 e,

ATHFHIAT Ieeradi dl THid, THAT T THF 92 7 G e w1 i &1 F 3 & o
o= #a a9, ST R asft = r w1 w7, S ateatod g, 7 3= e am

(®)

ATIFHIAT Ieerad o AT 6T T, SHEHT THL, FHIATATY ¥ AT,

T qRfAgTer & e, afenfaa Seaamt &1 [ #7d §, 3T AqIa qas a9 & STfafeed,
T AT & & A sfverar & A G S A g

T AT & e, arsil &1 st TiaeTeff a7 &;
TERaTcR® FeAaTy, Fa-fAeaTiad Meae i arse et w1 ofty qam;

T IR FaT ATl sTae® &7 09 §, ATAHTH F F1E IUSe T Jeerad F7d gu qdT T47 § T
T TR Fa arer e & Feg afafaaw F suget F e sfvertaa stfowaor oo
FeTor A7 ST Aot g 3 Fr affReieor Fam arer arees ¥ 0@ ® #re iyt ar stagar
e f3Ra &/(FRT 9);

T IR Fa arel ae® F 99 o A= i AMAIT Tgol of SATAd FT AT g S AT
FIT ATSTHTH o TIH FAT ATTHAT ¥ gU AT T & AT TR FIATT AT AT o Frasgadt
STAFHHIT AT SAHA FH FIA % F2d 37 (o7

FIE AT FTLF ST ATANT, THA F qeF1 A TRt d§ St=a a9e=i|

9. wrfafaw it gy 48(F) Fr 3wa™y (1) F Fhiva f+. -

1.

srferfaarm i 9T 48 FT ITUTT (1) F A, ATTRT T ITH TAF AMEET 6 AT AU Bl o HaTT 7
T |1e g9 g
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(F) 3T ATHA ¥, ST T FA a1 AEaF HT, I §, qaadi o a9 §, el AT
50,00,00,000 (T=TH FIIE &9 FT T&T 2T, 2,50,000 (T ATE TATH A€ &) qT; AT

(@) 39 ATH H, S T FAM aTd Sea® #7, a8, qaadi o a9 #§, el AT
50,00,00,000 (T=TH FIE ¥99) ¥ A& 3w 500,00,00,000 (7= | FIE &) TF T 2T 2,
10,00,000 (39 &T@ ®97) {T; AT

(1) 3H HTHS ¥, ST T FAM aTd Aeaa® F7, Id §, qaadi o a9 §, el AT
500,00,00,000 (9T= & Frg €9%) & AfereF &7 TgT al, 50,00,000 (T=TH ATE 9) AT

2. 9 FT ", g sfaeret smanr (vfaewat [fe), 7 el F ue # 99w g ST9e, g9 seer
AT S =k T[T ek AT A1 Sfaegert s (rfaerdt [fe), osme qemer S, dyawrstt #7187 e, 73

faeef1-110066” F @TaT H=aTF 1988002100187687 H e T FTT TAFLI (e THTATET 4T (SHUH)
F AT & AT ST "o

10. gfRfRerior srcsr w1 AE= < e, -

STET ST T 7g T g & aifqeior & Fd=a & aqea i saeqswar g, agi 9g AT e’ st
(Frermeor) fafamw, 2009 F fAaedt & AT ol AIRT 3T FATAA TGS UE Aeedt sfiv oat 9% vg [e=e
% T % forw srfsaweont 7 Agfe w2 Tom

11.  gfxferior sresr w1 yfadgr. -

(1) =fe iR ST arar sreee, Sty £ 4 485 & a9, ST g aria sreer &1 arAe Fe
H S TEdT g AT AN & |1 § arar g fof afef_eri=or s arer sass F o=y seaer &
FH, U7 Sl el Tohed dal (6T & I7 AT § Jar Tiadd 6T g af @y i arr 48F & ofefia
T AR TTAEgd oY TATEd Tl

g TE T 39 g9y § T a9 F @, AN, TR0 FETT aTe A B H0 aarer Tied ST
g AT A | 15 w1 feaet £ wremater & fidqw, T8 FTr aaqr s@|e 9 O e vy e = q
e & gRfRgior Far arer araes, AtaFIe fr gy 48%F F e, dET gy qTid Smeer &
T FA B SR LT 8 AT ATy, aRfAeior Fear arar saed, aif_ o #rEret ® 9,
T ST el Tohed Fed | TEHA 1T 8 AT TAT H A Tiaad gl &l

(2) e SugEd Ut (1) ¥ Aqar qRiagieor e Jfasgd oY TeaTgd & Sar g ar qif=eiwor
FLATT ATAT AASH, AN ZIT ST AT ==t F1 ATTHaA U FUS T04 F A=, AT g0
TATHATLTT, HET FA % (o0 I R o7 A= 9 % sufaf==w (2) F Meedi % aqaw d@aa
3R SO
(3)  wfdagar &2 arer s 97 Aferfud vt ffaes awra, st gfaerat arer (et anfE i aget
#ir ffa) @fFeEm, 2011 % arr ofea, sfaffaw & g 39 F srefiw so9t Of F agei grft o
srterferare o srefie srfertaa ot 7 ageT & o f&fRT 8

(4) &, SR I9ET Sutataad (1) & Aqa TR e Iiasad siT IATgd 8l S1al & agf S,
gRfagior Fxam™ arer sraes & Awg = 41 seawr, S "eer § amer 48F ¥ orefiw emaer qriia
o s o, oY weTatda A St w2 qem

12. 3T 1 IYANT HLA H AF. -

(1) &t s 7 AfFEET 11 % 91y 9fsq, stafaaa i g 48 T & Fagdt F aqar, qaar =i

AT gfadgd T TaTed F2 o g, 9 qEn i "erHeddd, AfafHaw ¥ oerefiiw wraredr #
TR AT FXATH AT AeaF FIET T6qd G137 Ieqrasit 9 (997 g1 ai|
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O]

®)

(4)

STET IR e ATHSE w2 (3T S1ar § 97 TATgd w2 foE Sar g, a8t AT ST "greedrd,
AR F qefiT Frdaret § aRReieor FTam are Araw F AfQrE, S HJidl § UEREG A w5
ST T Tl

raen, stafe i oy 57 % " gfa, At siaeqst st (|rameor) &, 2009 F AfFaw 35
* Ul F eI, TR FLATH AT AeEF FIT TET AT FT START, I T TART 6 (d%g ST
T T FHRT ST TRAeTor et 1 e 7t 21

FfRfAeTTor AT 9T AraEw F ey, TUTT FOT FT FRATS F Hag H, AT § AT AT F T8, FE
fafar % srefim, =1 T2t a1 FATE FrAATEr § wAfUq A1 S U U qe, 39 ARt F qdiT a7
ST T AT FTAATE! F Tae § TR0 FIaT aTel e gTT T 3 70 JHE ST

13.  MoEaT F fore s -

1.

Ff gffFeriwor FEaTer % S, TEAT AT TEATAST(FEATasii) H AT F o wrE sreere yeqa R
ST g AT UAT ST, AT qiaeqet s (qremeer) A, 2009 # srfgwtia, awg-wwT o
TATHLTTET TORAT o ST I AT ST TR

TOeraT & forg UF ey ¥, afefaas 7 oy 57 F A ated, AT Yaedst ST (JThT)
=, 2009 & STfeaRfaa, aRT-a97 9T FATHLTT ST & Tae fafeaa fF=m BT smom

14. =Eqrast F1 A st e o gfa. —

1.

2.

AT Fiaeaa T s (|remeen) ==, 2009 F FfFae 37 s affaw 50 # safase #irE viaga aa &
g g o, Fad AT & a1 T TR Fa are Aeed w &l TR Faarer § T qd
FTEATASI o (A0 FT i TR At SATHITeT el ¥ AT &F ST AT

Tiq I8 o e wfaeadl saRr (\rameen) fAfFeEm, 2009 F fFfHEw 35 F Iuddl F oA, UH
FEATASI o AT TS T LT el 3T FHTOra ST Ssrsred ey 7 ST=AT &1 ST qehaii|

e 5 % srefiw wra Frapr-feoaforat & e w o yariora wtaat sfssmey #3 & e, S9H
Sfeated 21 (z9) feaq i FraTafe T8 g & 99979 of & SITuI|

15.  wfaur gffeafaat & wfsar saearRa s & afwwt. -

3q fafa #, S == At o syataa /gt &t 2 g, s, s forfeaa § sfsrforfea s, fafare
[T | TRaT TaeTia T T

16. HISATSAT &l G HLA i AM<H. -
= At % Ma=e & fau 6, afT F1E 9ag a7 FISATE FTHT AT § ar SN 6 T ST HI07 FRHT F

/e,

e gt fiY ARteers frgidl & areaw & whwar fAfAfase s £ ofe grft s 39 a7 s & R
ATTGZHT AT

AT |
T AT Tfere=

..................... o R Far arar (TReTor F39 aTer Araee), SR il Arae AT T FA

3T 39 O fa=Te e o o7 6o sfaae 7 6 A4F % ®9 §, TAgT J90T FdT g/Fd & (6 §/27 9g9d g/ Y
A9 a7 g/3d /5 TR

1.

gt sware arer e, sfoeral afafe=a, 2002 F steh sfsrwtra Soo=mt & day § wrdarer
T e & forT ATt Siaeaet ST () it ATERTaT e faeRTe T FdT gl
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2. TR, TH SAET & ATATE T TRIAEior sraer & FrS Ieerad | g arel AT 396 §a4 § Fle 14T (1)
TR AT FEATH AT ATGEF * (A%g Tatdd w1 T’ gl

3. aRfAgT¥or FaT arar sraasw, TRiAgieor sraer, S arhd BT S a6, # qteated g ars 42 & g9y
H, T & fowg s fafas Frdarst #29 & o9 ATIF F7 Afeeasa #7 aq71 gl

4. gf¥fRgieor Fear arer ek, o Aeferfea #r srfererss w2 3T &
) T F Ao s f3fer 3 ot
g) TP AT fater e StfereRr AT e SATATAAT F FHeT e AT (ATAATH;

) Tz afffaior weam arar sraes, sRRateor sreer #1 srfasraor Fear & 7 Frdargr @fRed #
T JeATad F2 o forw afwfiaT a1 g 39 1 e srfera=

(e T T {22 ofiT qaT & a1y TRl FEar aref Arae® & gedarev)

Y THeT|

T
FIHT e, qiET

[F=Ta=-111/4/3797./803/2023-24]

THE COMPETITION COMMISSION OF INDIA
NOTIFICATION
New Delhi, the 6th March, 2024
THE COMPETITION COMMISSION OF INDIA (SETTLEMENT) REGULATIONS, 2024
(No. 04 OF 2024)

No. CCI/Reg-S.R./2024.—In exercise of the powers conferred by section 64 read with section 48A of the
Competition Act, 2002 (12 of 2003), the Competition Commission of India hereby makes the following regulations to
specify the procedure for filing of settlement applications and for conducting the settlement proceedings and matters
connected therewith or incidental thereto, namely:-

1. Short title and commencement. -
(1) These regulations may be called the Competition Commission of India (Settlement) Regulations, 2024.
(2) They shall come into force on the date of their publication in the Official Gazette.
2. Definitions. —
(1) Inthese regulations, unless the context otherwise requires:
(@) “Act” means the Competition Act, 2002 (12 of 2003);

(b) “Commission” means the Competition Commission of India established under sub-section (1) of
section 7 of the Act;

(c) “Director General” means the Director General as defined in clause (g) of section 2 of the Act;

(d) “Penalty Guidelines” means guidelines published by the Commission under sub-section (3) of section
64B of the Act;

(e) “Settlement Amount” means the amount determined by the Commission under regulation 6 of these
regulations;

(f) “Settlement Applicant” means any enterprise, as defined in clause (h) of section 2 of the Act, against
whom any inquiry has been initiated under sub-section (1) of section 26 of the Act for alleged
contraventions of sub-section (4) of section 3 or section 4 of the Act, and submits an application for
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()]

settlement of proceedings initiated for the alleged contraventions to the Commission under these
regulations;

“Settlement Application” means an application submitted by a Settlement Applicant to the
Commission under these regulations for settlement of proceedings initiated for the alleged
contraventions of sub-section (4) of section 3 or section 4 of the Act.

(2) Words and expressions used but not defined in these regulations shall have the same meanings as assigned
to them in the Act or in the regulations framed thereunder or in the Companies Act, 2013 (18 of 2013), as
the case may be.

3. Application for settlement. -

(1) A Settlement Applicant may make a Settlement Application to the Commission in writing, accompanied
by such fee as provided under sub-regulation (1) of regulation 9, containing the information as specified
below:

a)

b)

c)
d)

9)

h)

)

k)

name, legal status (company or firm or LLP or trust, etc.), registration number (if applicable), contact
details including complete registered address, principal business address (with area code, city and
country), mobile/ telephone number, email and website address (if any) of the Settlement Applicant.

name of the authorised representative(s) of the Settlement Applicant and their contact details including
complete business address, telephone number and email.

proof of payment of fees to the Commission under regulation 9.

details of the findings of the Director General in relation to the Settlement Applicant in the
investigation report received under sub-section (4) of section 26 of the Act.

full and true disclosure of facts in respect of the alleged contraventions and the findings of the
Director General.

details of the proposal for settlement including as to how the same addresses the alleged
contraventions, competition concerns and the manner of implementation and monitoring thereof.

whether the Settlement Applicant, has previously been found to have contravened any provision of the
Act or whether any proceeding against the Settlement Applicant is pending for any alleged violation
of the provisions of the Act or whether the Settlement Applicant has in the past made any settlement
or commitment application(s). If so, the details thereof.

details of nature, gravity and impact of the alleged contraventions and the duration of the enterprise’s
involvement in the alleged contraventions.

a summary, not containing any confidential information, comprising of prima facie opinion of the
Commission expressed in the order issued under sub-section (1) of section 26 of the Act, findings of
the Director General in the investigation report received under sub-section (4) of section 26 of the Act
along with details of the competition concerns, alleged contraventions, duly capturing settlement
proposal offered by the Settlement Applicant and how they address the competition concerns.

details of other competition authorities, fora or courts, if any, which have examined or are currently
examining the alleged contraventions including those where the Settlement Applicant has filed
commitment and / or settlement applications.

undertakings and waivers as per Schedule .

any other information that may assist the Commission in determining the terms of the settlement and
the Settlement Amount having due regard to the factors specified under regulation 8.

(2) The Settlement Application under sub-regulation (1) may be submitted after the receipt of the report of the
Director General or confidential version thereof, if applicable, by the Settlement Applicant under sub-
section (4) of section 26 of the Act.

Provided that a Settlement Application shall not be entertained by the Commission if it is made after
expiry of 45 (forty five) days from the receipt of report of the Director General or confidential
version thereof, if applicable, by the Settlement Applicant.

Provided further that the Commission may entertain a Settlement Application after the period
specified above, if the Settlement Application is received within a further period of 30 (thirty) days
and the Commission is satisfied that there had been sufficient cause for not filing the same within
the specified period after recording reasons for condoning such delay.
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4,

®)

(4)

®)

Where Settlement Application is incomplete in any respect or does not conform to the requirements of
these regulations, the Settlement Applicant may be asked to remove such defect(s) or furnish the required
information including document(s). The Settlement Applicant shall rectify such defects or furnish the
required information including document(s) within 10 (ten) working days of the receipt of communication
or such other period as may be specified by the Commission, failing which the Settlement Application may
be treated as invalid.

A Settlement Application may be withdrawn by the Settlement Applicant at any time prior to the passing of
an order by the Commission under regulation 4.

No application for settlement of any proceedings shall be considered,

a) if the Settlement Application does not cover all the contraventions found by the Director General in its
investigation report under sub-section (4) of section 26 of the Act.

b) if any amount due under the Act is liable for recovery from the Settlement Applicant.

Consideration of proposal for settlement.-

(1)

()

3)

(4)

(%)

(6)

The Settlement Application complete in all respects in terms of regulation 3 shall be placed for consideration
before the Commission in its ordinary meeting within 7 (seven) working days of receipt thereof.

If the Commission is prima facie not satisfied with the settlement proposal offered by the Settlement
Applicant, it shall communicate to the Settlement Applicant the reasons for the same and call upon the
Settlement Applicant to furnish, within 15 (fifteen) working days of the receipt of the said communication, a
revised Settlement Application.

When the Settlement Application complete in all respects is placed for consideration before the Commission
under sub-regulation (1) above, the inquiry against the Settlement Applicant shall remain in abeyance till
final decision on the Settlement Application or till such time, as may be decided by the Commission.

While considering the proposal for settlement, the Commission shall invite objections and suggestions in
terms of regulation 5.

After consideration of the nature, gravity and impact of the alleged contraventions, the proposal for
settlement submitted by the Settlement Applicant and the comments, objections, or suggestions received
under regulation 5,

a.) the Commission may pass an order in terms of sub-section (3) of section 48A of the Act agreeing to
the proposal for settlement as contained in the Settlement Application filed under sub-regulation (1) of
regulation 3 or the revised Settlement Application filed under sub-regulation (2) above, as the case
may be, subject to such other terms relating to manner of implementation of settlement and monitoring
and close the proceedings against the Settlement Applicant forthwith.

b.) if the Commission is of the opinion that the Settlement Application filed under sub-regulation (1) of
regulation 3 or the revised Settlement Application filed under sub-regulation (2) above, as the case
may be, are not appropriate in the circumstances, it shall by order passed in terms of sub-section (5) of
section 48A of the Act, reject the Settlement Application and proceed with its inquiry under section 26
of the Act.

c.) if the Commission is not satisfied with the Settlement Application, it shall within 15 (fifteen) working
days after the expiry of period specified in regulation 5, communicate to the Settlement Applicant the
reasons for the same and call upon the Settlement Applicant to furnish, within 30 (thirty) days of the
receipt of the said communication, a revised Settlement Application.

d.) if the Commission after considering the revised Settlement Application, filed under clause (c) of this
sub-regulation (5), agrees with the same, it shall pass an order in terms of sub-section (3) of section
48A of the Act agreeing to the proposal for settlement, subject to such other terms relating to manner
of implementation of settlement and monitoring and close the proceedings against the Settlement
Applicant forthwith.

e.) if the Commission after considering the revised Settlement Application, filed under clause (c) of this
sub-regulation (5), is not satisfied with the same, it shall by an order passed in terms of sub-section (5)
of section 48A of the Act, reject the revised Settlement Application and proceed with its inquiry under
section 26 of the Act.

In case the Settlement Applicant fails to submit the revised Settlement Application within the time period
specified in sub-regulation (2) and clause (c) of sub-regulation (5) above, or fails to provide clarification,
information, or data as sought under sub-regulation (11), the Commission shall by an order passed in
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(")

(8)

©)

(10)

(11)

(12)

(13)

(14)

(15)

terms of sub-section (5) of section 48A of the Act reject the Settlement Application and proceed with its
inquiry under section 26 of the Act.

The Commission before passing an order in terms of sub-section (3) of section 48A of the Act shall
communicate to the Settlement Applicant, the Settlement Amount computed in terms of regulation 6 and
the Settlement Applicant shall communicate its acceptance of the same within 15 (fifteen) days of receipt
of such communication. The Settlement Amount computed and communicated to the Settlement
Applicant shall be final and any application seeking revision of the same shall not be entertained by the
Commission.

The Settlement Applicant shall pay the Settlement Amount within a period of 30 (thirty) days from the
date of acceptance thereof, whereupon the Commission shall pass an order in terms of sub-section (3) of
section 48A of the Act.

If the Settlement Applicant fails to communicate its acceptance of the Settlement Amount within the time
period prescribed in sub-regulation (7) or fails to pay the Settlement Amount within the time period
prescribed in sub-regulation (8), the Commission shall by an order passed in terms of sub-section (5) of
section 48A of the Act, reject the Settlement Application and proceed with its inquiry under section 26 of
the Act.

The entire settlement proceedings shall be concluded within 180 (one hundred and eighty) working days
of the receipt of the Settlement Application complete in all respect in terms of regulation 3, failing which
the inquiry under section 26 of the Act against the Settlement Applicant shall stand resumed.

Provided that the Commission may extend the said period of 180 (one hundred and eighty) working days
by such further period as may be specified, if deemed appropriate, for reasons to be recorded in writing.

The Commission may seek clarification, information, or data from the Settlement Applicant, as deemed
appropriate, which shall be provided by the Settlement Applicant within the time specified by the
Commission.

Notwithstanding the above provisions, a Settlement Application may also be rejected at any time on the
following grounds:

a.  where the Settlement Applicant refuses to receive or respond to the communications sent by the

Commission.

b.  where the Settlement Applicant violates in any manner or does not abide by the undertaking and

waivers given as per Schedule-I.

The Commission shall before passing an order rejecting a Settlement Application under clause (b) and (e)
of sub-regulation (5), sub-regulation (6) and sub-regulation (12) above, grant the Settlement Applicant an
opportunity of being heard.

During the pendency of a Settlement Application, the Commission may issue interim and/or other
directions to protect the interest of consumers and/or to maintain & protect competition in the market and
require the Settlement Applicant to comply with the same within a specified time period for consideration
of the Settlement Application.

The rejection under this regulation shall be communicated to the Settlement Applicant:

Provided that the Settlement Applicant shall continue to be bound by undertakings and waivers given as
per Schedule I.

Invitation of objections and suggestions on proposal for settlement. —

(1) While considering the proposal for settlement, the Commission shall provide an opportunity to the party

concerned, the Director General, or any other party to submit their comments, objections, or suggestions, if
any, within 21 (twenty one) days. For the said purpose, the Commission would share a summary, not
containing any confidential information, comprising of prima facie opinion of the Commission expressed in
the order issued under sub-section (1) of section 26 of the Act, findings of the Director General in the
investigation report received under sub-section (4) of section 26 of the Act along with details of the
competition concerns, alleged contraventions, duly capturing settlement proposal offered by the Settlement
Applicant, how they address the competition concerns and any other detail as deemed fit.

(2) The comments, objections and suggestions filed by the concerned parties shall contain the following details:

a) name and contact details including address, telephone number, email of the concerned party and its
authorised representative(s), if any
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b) statement of comments, objections and suggestions duly authenticated by the authorised representative
and supported by relevant documents.

c) asummary of the comments, objections and suggestions not running into more than four pages.
d) any other information that may assist the Commission in determining the terms of the settlement.
Manner of determining the Settlement Amount. -

(1) For the purpose of determining Settlement Amount, the Commission would compute base amount which
could extend up to maximum amount of penalty that would otherwise have been leviable under section 27(b)
of the Act.

(2) For the purpose of determining base amount as referred to in sub-regulation (1), the Commission shall be
guided by the Penalty Guidelines.

(3) The Settlement Amount would be determined by applying a settlement discount of 15% to the base amount
computed under sub-regulation (1) and (2).

Nature and effect of settlement order. -

(1) Without prejudice to provisions of section 53N of the Act, the order passed by the Commission agreeing to
the proposal for settlement shall not be construed as a finding of contravention by the Commission against
the Settlement Applicant.

(2) Filing of Settlement Application or issuance of settlement order by the Commission shall have no bearing on
the inquiry under section 26 of the Act in relation to the alleged contraventions, in respect of the other parties
to the inquiry who are not part of the settlement proceedings.

(3) The settlement order shall be final and binding upon the Settlement Applicant.
Assessment of the terms of the settlement. -

The Commission shall while considering the nature, gravity, impact of the alleged contraventions and for the
purpose of assessing the Settlement Application, have due regard to all or any of the following factors,
including:

(a) the nature of conduct, its type, duration and extent of the alleged contraventions;

(b)  whether the settlement terms address the alleged contraventions and the same can be implemented
effectively and expeditiously besides being easy to monitor;

(c)  whether the terms of settlement make the markets more contestable;
(d) procedural efficiencies, self-executing terms and early correction of market distortions;

(e) whether the Settlement Applicant, has previously been found to have contravened any provision of
the Act or any investigation or inquiry is pending against the Settlement Applicant in respect of any
alleged violation of the provisions of the Act or whether the Settlement Applicant has previously
made any settlement or commitment application(s);

() whether the Settlement Applicant has already modified its conduct and policies which have been
found to be in prima facie violation of the Act by the Commission or steps taken by the Settlement
Applicant to minimize future violations or lapses;

(g) any other factor as may be deemed appropriate by the Commission in the facts and circumstances of
the case.

Fee under sub-section (1) of section 48A of the Act. -

1. Every application received under sub-section (1) of section 48A of the Act by the Commission shall be
accompanied with proof of payment of non-refundable fees as under:

(&) Rs. 2,50,000 (rupees two lakh fifty thousand) only in case the Settlement Applicant has a total turnover
of up to Rs. 50,00,00,000 (rupees fifty crores) in India in the preceding financial year, or

(b) Rs. 10,00,000 (rupees ten lakh) only in case the Settlement Applicant has total turnover exceeding Rs.
50,00,00,000 (rupees fifty crores) and up to Rs. 500,00,00,000 (rupees five hundred crores) in India in
the preceding financial year.

(c) Rs. 50,00,000 (rupees fifty lakh) only in case the Settlement Applicant has total turnover exceeding Rs.
500,00,00,000 (rupees five hundred crores) in India in the preceding year.
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The fee can be paid either by tendering demand draft or pay order or banker’s cheque, payable in favour of
Competition Commission of India (Competition Fund), New Delhi or through Electronic Clearance Service
(ECS) by direct remittance to the Competition Commission of India (Competition Fund), Account No.
1988002100187687 with “Punjab National Bank, Bhikaji Cama Place, New Delhi- 110066”.

10. Implementation and monitoring of settlement order. -

Wh
ma

ere the Commission is of the opinion that the implementation of the Settlement Order needs monitoring, it
y appoint agencies to oversee such implementation in terms of the Competition Commission of India

(General) Regulations, 2009 and on such terms and conditions as may be specified by the Commission.

11. Revocation of the Settlement Order. -

(1)

O]

®)

(4)

If a Settlement Applicant fails to comply with the order passed by the Commission under section 48A of
the Act or it comes to the notice of the Commission that the Settlement Applicant has not made full and true
disclosure during the settlement proceedings or there has been a material change in the facts, the order
passed under section 48A of the Act shall stand revoked and withdrawn.

Provided that before making an opinion in this regard, the Commission shall give an opportunity to the
Settlement Applicant to show-cause, within a period of 15 working days from the date of receipt of the
show-cause notice, as to why the Commission should not form an opinion that the Settlement Applicant
has failed to comply with the order passed by the Commission under section 48A of the Act or the
Settlement Applicant has failed to make full and true disclosure during the settlement proceedings or there
has been a material change in the facts, as the case may be.

Where the settlement order stands revoked and withdrawn as per sub-regulation (1) above, the Settlement
Applicant shall be liable to pay legal costs incurred by the Commission, as may be determined by the
Commission, subject to a maximum of rupees one crore which shall be paid in terms of sub-regulation (2)
of regulation 9.

Such legal costs imposed upon a Settlement Applicant shall be recoverable in the same manner under
section 39 of the Act read with the Competition Commission of India (Manner of Recovery of Monetary
Penalty) Regulations, 2011, as has been prescribed for recovery of penalty imposed under the Act.

Further, where the settlement order stands revoked and withdrawn as per sub-regulation (1) above, the
Commission may also restore or initiate against the Settlement Applicant, inquiry or investigation in
respect of which the order under section 48A was passed.

12. Power to use information. -

(1)

)

©)

(4)

Where the Commission has revoked and withdrawn its settlement order in terms of section 48C of the Act
read with regulation 11, the Commission and the Director General may rely upon the information and
document submitted by the Settlement Applicant in the proceedings under the Act.

Where a Settlement Application is rejected or withdrawn, the Commission and the Director General may
use the information gathered from sources other than Settlement Applicant in the proceedings under the
Act.

The Commission may, subject to the provisions of regulation 35 of the Competition Commission of India
(General) Regulations, 2009 read with section 57 of the Act, use the information submitted by the
Settlement Applicant against other parties to the inquiry who are not part of the settlement proceedings.

The facts established against the Settlement Applicant or admitted in any ongoing or concluded
proceedings in India or outside India, with respect to the same cause of action, under any law, shall be
deemed to be admitted by the Settlement Applicant in respect of the proceedings proposed to be closed
under these regulations.

13. Request for Confidentiality. —

1.

If any party request confidentiality of information or document(s) submitted during settlement proceedings,
such request may be filed as per the procedure laid down in the Competition Commission of India (General)
Regulations, 2009, as amended from time to time.

. Such request for confidentiality shall be duly considered in accordance with the provisions laid down in the

Competition Commission of India (General) Regulations, 2009, as amended from time to time read with
section 57 of the Act.

14. Inspection and certified copies of documents. —

1.

Notwithstanding anything contained to the contrary in regulation 37 and regulation 50 of the Competition
Commission of India (General) Regulations, 2009, inspection and certified copies of documents submitted
during settlement proceedings may be granted only to the Informant and the Settlement Applicant.
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Provided that the inspection and certified copies of the confidential version of such documents shall be
granted as per provisions of regulation 35 of the Competition Commission of India (General) Regulations,
20009.

2. Inspection and certified copies of comments received under regulation 5 shall be allowed only after expiry of
the period of 21 (twenty-one) days mentioned therein.

15. Powers to determine procedure in certain circumstances. —

In a situation not provided for in these regulations, the Commission may, for reasons to be recorded in writing,
determine the procedure in a particular case.

16. Power to remove difficulties. -

In the matter of implementation of these regulations, if any doubt or difficulty arises, the Commission shall have
the powers to issue clarifications and specify procedures through circulars or guidelines and the decision of the
Commission thereon shall be binding.

SCHEDULE-I
Undertakings and Waivers

I/We, ool , the Settlement Applicant(s) herein, as a condition for making the enclosed application to the
Commission for examining and consideration of the application, hereby declare that I/we agree and undertake that:

1. The Settlement Applicant admits the jurisdiction and right of the Competition Commission of India (the
Commission) to initiate proceedings in respect of the alleged contraventions under the Competition Act,
2002.

2. The Commission may enforce any claim(s) against the Settlement Applicant arising from or in relation to any
violation of the settlement order passed pursuant to this application.

3. The Settlement Applicant waives its right of taking any legal proceedings against the Commission
concerning any of the issues covered in the settlement order that may be passed.

4. The Settlement Applicant further waives the following:
a) the findings of fact and conclusions of law;
b)  appeal or review before the National Company Law Appellate Tribunal or other courts;

c) any plea of limitation or laches for initiating or restoring of the proceedings, if the Settlement Applicant
violates the settlement order.

(Signature of the Settlement Applicant with stamp and seal of the body corporate)
Before me.

Notary.
ANUPAMA ANAND, Secy.
[ADVT .-111/4/Exty./803/2023-24]

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. o
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THE COMPETITION COMMISSION OF INDIA
NOTIFICATION
New Delhi, the 6th March, 2024
The Competition Commission of India (Determination of Turnover or Income) Regulations, 2024
(No. 05 of 2024)

No. B-14011/2/2024-ATD-11 —In exercise of the powers conferred by sub-section (1) and clause (fb) and (gd)
of sub-section (2) of section 64 read with Explanation to clause (b) of section 27 and clause (c) of Explanation to
section 48 of the Competition Act, 2002 (12 of 2003), the Competition Commission of India hereby makes the
following regulations, namely: -

1. Short Title and Commencement

(1) These regulations may be called the Competition Commission of India (Determination of Turnover or
Income) Regulations, 2024,

(2) They shall come into force on the date of their publication in the Official Gazette.
2. Definitions
(1) Inthese regulations, unless the context otherwise requires-
(a)  “Act” means the Competition Act, 2002 (12 of 2003);

(b) “Commission” means the Competition Commission of India established under sub-section (1) of
section 7 of the Act;

(C) “Chartered Accountant” means a chartered accountant as defined in Explanation (a) to section 35 of
the Act;

(d) “Turnover” means turnover as defined under section 2(y) of the Act and as explained in Explanation
2 under section 27(b) of the Act.

(2) Words and expressions used but not defined in these regulations shall have the same meanings respectively
as assigned to them in the Act or the rules or regulations framed thereunder or in the Companies Act,
2013 (18 of 2013).

3. Determination of turnover or income for enterprise for the purposes of Section 27 of the Act

(1) Turnover or income, as the case may be, includes value of sales (or revenue or receipts, by whatever name
called), and other operating revenue, as per the audited financial statements maintained by such enterprise.

Explanation: For the purpose of this regulation, other income, indirect taxes, trade discounts and intra-
group sales, if any, shall not be taken into account.

(2) In case an enterprise is required to prepare a consolidated financial statement under Section 129 of the
Companies Act, 2013 or under any law, turnover or income shall be based on such audited consolidated
financial statements.

(3) In case audited financial statements are not available, turnover or income, shall be the amount certified by
the statutory auditor of the enterprise, or a Chartered Accountant, and supported by an affidavit by any
person duly authorised by the enterprise in this regard.

(4) Turnover or income, if not maintained in Indian Rupees, shall be converted into Indian Rupees based on,
the average of the foreign currency reference rates as published by the Reserve Bank of India, for each of
the relevant financial year as certified by a Chartered Accountant and supported by an affidavit by any
person duly authorised by the enterprise in this regard.

4. Determination of income for individual for the purposes of Sections 27 and 48 of the Act

(1) Income in case of an individual shall be the gross total income as per the Income Tax Returns (ITRs) as
prescribed under the Income Tax Act, 1961 and the rules framed thereunder. Such gross total income shall
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exclude: (a) income from house property, and (b) income from capital gains.

(2) Incase Income Tax Returns are not available or tax returns are filed in multiple jurisdictions or not filed in
any jurisdiction, income shall be the total income as certified by a Chartered Accountant and supported by
an affidavit by such individual.

(3) In case of an individual who is not required to file an Income Tax Returns, income shall be the total
income as certified by a Chartered Accountant and supported by an affidavit by such individual.

5. Removal of Difficulties

In a situation not provided for in these regulations, or in the matter of their interpretation, the decision of the
Commission thereon shall be binding.

ANUPAMA ANAND, Secy.
[ADVT.-111/4/Exty./804/2023-24]

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. o
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ITH AT I AT F qEadt a9, SEH mgraeerd fi seauer RO SR T Fw7ar €, ¥ a T a9 & 69
ST AT ST 3T 97 3= T T

T2, I HIHAT H, AN, FRUT HI (AEGd § AGTG Foh, Seaad F Taad! did auf % §90aq sArarerad
¥ 3= T T

T AT AT AT G SATIETEA IT H5 A i FAT, ST AN g7 RTS8, IAF 6 HegeAv
O, AT IEAT SAAUrEATT §, HEAr q@rar g JHir o & A9 § yeqa ¢ Izm & Gy
FEravorETell U gEATAT FIA AT wle ATHFA AR T ATATT FET GH19d, IITH F FuLirer o
FracorTatt a% smemfia g

UH HTA #, STl AILIerd Ac 14 [aaeioehs Sudsd q51 &, daf sATIerad 1 T T €90 ATIrad a1
Frs T A=t q=T, ST AN g0 AF T 8, STH & FIAT SULrers, AT IAhl quredia §, daaar
@I G THTIO, oY S0 S §, IR FILT AT ATk & TTTTT T THIAT a9 gHiT|

STgt SUFT T 3(3) F Sef, HG AT T AT H9T qgl 8, dgi AAN, STAFT 2T 3(1) %
eI omfeq T eI FT TALTI FIA F WA & o G Icamal fiw Favsn | Ffoaq, aftas
FTITEA 9 A= T qhT|

TfE, AN & fE=r #, TS Sqaerid onfeq T o= SqursiadT gve F § 9Aq qoi §, a1 A,
sfershad Fer o srefier, orrfea i am=rfor sfiv aer 7o
AT 111
sferfe & e 27(@) F g F el anfRa ¥ sreamor £ Frivgit

UH HATAAT |, &l ITH T Soe s, ICE 99 T 367 T Tiaeqei-2eft #3% § 93 g, dgf AT,
aferfaTe &t 9T 27 (@) F ISl & AT gATreq ATATIToT T TRl

gt &t gy 27(@) F Iuaet F oqefie, onfEa st we F foru, e oy e B e
SO

=0 "y ¥ Ao o aw, o 9 anteets Rrgiar & w7 3(2) § sfeatua asft a1 #r #res ww st=a
T 2

FAT IV
srferfaa it g 48(m) F srefier arfy st F g anfRa ¥ sreameor § srfugf

T, TRy, srfarfaerm &t amer 48(1) a1 48(3) F srefiw, safxeat uw vt enfRa srfararfoa &< wehTr S
Zrten % o it qaadt facdtr ad & forg siera s 3 10 wiaera & sefas g

o 7 A # fFE B S ATl sfiea e F wiaera 7 e A ¥, o, Aetertaa aedt A
FIE FTH T I AT Iq g FOI-

F. FHIAT FIAT Iecrad FEd il T e wAsfrear, e seor % forw var =i, sfafaw £ aer 48 &
F1e ITAT FELAT AT '

g, IeAAAHI AL § UH RE AT siqaterar S s{raewT, AT T Framar;
T, WIS 3 Awa 00T AT START T HTAATET F ST 1<k T T[T it & T,
. ooroT H AR,
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®)

(4)

®)

()

7. (1)

()

T, TE AT AT AHTT AIET TEQA AT 19 Sod o § IHhT {qarorar ared: HAa of; sf/am
. FIS AT F10H, TS AT, T AT F qat o qrefeefaat § sfa awen

TR T 9T T T ATLTT FA & o, sy Jfafaaw, 1961 =07 deefi= a=1w v =t & aefia
T sy fEaweft & e, e Fo o a2 fF= G Sroem v '@ g o ®§ suatrg R
(F) T[E HUCT & 1F; ¥ (@) [T a9 F T AW, AN, 39 ATE % T a9 6l I fSaweft 9w
o= e, o o, st 3 sr=er F forw vET st arft sgerE = Q)

STgT =A<k T, UHT STafe AT FuT 6T e fFavoft Iuersy agi g, T8g7 U Ah T ATee AHr3ee gl
SHTTOTE, Q9 T ETT HH{ST Foef S 9% o= 36 Siosr)

U ATHAT §, ST Ioared, IcqTe 99 g 360 0 gfaeqet-aret s & gafaq g agi T, =7ixe 1w,
TForfeafa, stferfaerT &t emer 48(1) AT 9T 48(3) F U * FAqHTY, T fReriagent F 4wy 5(2) ¥ featea
FIEET T AT | TEd g AT 3G FT T
FEATT V
sferfaae it g 43% F stefie et enfRa & sraem<or it FdTE

ATTRT, UF S{<F AT IAF UL, ST ATATHIH T 1T 6 T ITLTT (2) AT ITLTT (4) F TN, TS At =7
T H TEERA TgaT g AT ATATAAH F¥ 41T 6 T ITLYTT (2F) FT Ioerad Fear g A1 srferfaaa Fi ey 20 Fir
ST (1) & eI, T F ATELOT § AT TET FAT &, ATET IZg00 HT TBAT ST UH FATST 6 FeA
FRATE IT AT AT ATARTH FT a7 5 F @ (F) § Ifedtag d=qag & Tod, ST ft Jfg gr, 71 F
TTTerd T qETS ST Tail|

AT, srtafeam i g 43% % qefiW, I A ST AT onfEd T gewIfr FT ATLTIOT FA THA,
Ferforfea a+t a1 1< F15F T 279 | T@, FATq; -

F. AT F2F T AT 7 ITFR AT ATAF ITA;

g, AtAATw & o7 6(2F) F A, AART & T, TAAT ITEA FA | 9 AT TATT 3809 qTcal
(| AT TORATHSE) FT STTAHAT;

1. sferfae &t g 20(1) F AT THATS 6 IR AR F 34T,
T, AT F THE T & § AT MG FHLAT,

T, TAFTI FT AT, THH Tarog® Thed HIAT, A & I TgAN, ATRT FIET AT T8 TAAT 6
T | FHT STOTerq |TRIT AT FEATaST TEqd HLAT 91 ARt &; Sie/AT

. FS AT FLF, O AT, TF A1 & qeay i aifRafaat & sta aw=n
I VI
rferfAa v amr 42, 43, 44 307 45 F e, g oTfRT F sreremeor fi FEdugY

aferfaay £ amT 42, 43, 44 7 45 F awefie, G saf~r ax sfatoa i S e onfRa T s we
H, TR, TRV ~AAH 3T Aferamae orfed a, srterfe=s & H@afaq Iuser & IqaTe fF=m Fam

QT ¥ eI ST e A, A, Foferiad ot a1 F1 FF A7 &1 § TR, SFAq -
. FAALATET IT THEART T H AT A HTLT;
g, JTHE AT 6 THid;
T. TEEH AT H GAAT o AT SATE 6 ATATRT IT 0T 2 T AT,
H. IeeEd H [,
T. F AT FE, FOTE AT, TAF ATHA & q=Al e aiefeafaat # st aw=
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FeATT VI
T Y srafarse et

8.(1) orTfeq T eATTIA AT ATLYTIIT FXA hT AT T § et a19 % gid gu off, s, f{w w Aqreger &
fatorfeat uv o= e @ erarameor afkRataat ®, 39 Anteets fRrgial F1 A0 7 JH

(2) 9T 27(@), AT 43%F AT 41T 48 F orefir orrfeq srferdfua e iy "ramor agfa & FrE Seerar & amwe
H, U A= 1 (@ #i) e 8, aaeag B ST am

(3) wrfarfary Y 9TeT 46 F Hay H QTR v g=efy H Frs rv=aw Ay yiaendt smanr (Reae onfE)
fafa=m, 2024 g fAEfera grfh

ST g, qEa
[FAsTTa=-111/4/217./805/2023-24]

THE COMPETITION COMMISSION OF INDIA
NOTIFICATION
New Delhi, the 6th March, 2024

The Competition Commission of India (Determination of Monetary Penalty) Guidelines, 2024

(No. 01 of 2024)

No. B-14011/1/2024-ATD-11.—In exercise of the powers conferred by Section 64B(1) read with Section
64B(3) of the Competition Act, 2002, the Competition Commission of India hereby makes the following guidelines
with respect to the determination of monetary penalty to be levied on the enterprise(s) and/or persons, for any
contravention of the provisions of the Act, namely:-

CHAPTER |

PRELIMINARY

1. Short Title and Commencement

(1) These guidelines may be called The Competition Commission of India (Determination of Monetary Penalty)
Guidelines, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. Definitions

(1) Inthese guidelines, unless the context otherwise requires:

a.
b.

“Act” means the Competition Act, 2002 (12 of 2003);

“Chartered Accountant” means a chartered accountant as defined in Explanation (a) to Section 35 of
the Act;

“Commission” means the Competition Commission of India established under sub-section (1) of
Section 7 of the Act;

“Company” means a company as defined in Explanation (a) to Section 48 of the Act;

“Income” means the income as determined under the Competition Commission of India
(Determination of Turnover or Income) Regulations, 2024;

“legal maximum” is the maximum amount of monetary penalty leviable under the relevant provisions
of the Act;

“penalty” means the monetary penalty leviable for any contravention of the provisions of the Act;

“relevant turnover” means the turnover derived by an enterprise directly or indirectly from the sale of
products and/or provision of services, to which the contravention relates and determined for the
purposes of imposition of penalty;
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()

i.  “repeated contravention” means contravention by an enterprise or a person more than once, either of
the same provision or any other provision of the Act;

jo “turnover” means turnover as defined under the Competition Commission of India (Determination of
Turnover or Income) Regulations, 2024;

k. “year” means financial year.

Words and expressions used but not defined in these guidelines shall have the same meanings as assigned to
them in the Act or the rules or regulations framed thereunder or in the Companies Act, 2013 (18 of 2013).

CHAPTER 11

METHODOLOGY FOR DETERMINATION OF PENALTY FOR ENTERPRISES UNDER SECTION 27(b) OF THE ACT

3. (1)

()

©)

The Commission, to begin with, would consider, having due regard to all or any of the following factors, an
amount up to thirty percent of the average relevant turnover or average income, as the case may be, of the
enterprise for the purpose of determination of penalty to be imposed on an enterprise under Section 27(b) of
the Act: -

a. nature and gravity of the contravention;

b. nature of the industry or sector affected because of the contravention and its implications on the
economy; and/or

c. any other factor which the Commission may deem appropriate in the facts and circumstances of each
case.

The Commission may impose penalty by adjusting the amount so determined in paragraph 3(1) subject to the
legal maximum, on each enterprise in terms of turnover or income, as the case may be, having due regard to
all or any of the following factors, namely: -

a. duration of the contravention and/ or duration of involvement of the enterprise in such contravention;
b. role of the enterprise in orchestrating the contravening conduct;

C. recourse to coercive or retaliatory measures on other enterprises to participate in the contravention and/
or any retaliatory measures taken against other enterprise(s) with a view to enforcing the conduct or
practices constituting the contravention;

d. repeated contravention;
e. admission of contravention, if any, by the enterprise and the stage at which such admission is made;

f.  furnishing of cogent evidence by the enterprise establishing that its involvement in the contravention was
substantially limited;

g. extent of cooperation by the enterprise during the Director General’s investigation and/ or proceedings
before the Commission;

h. voluntary termination of alleged anti-competitive conduct, under intimation to the Commission;
i. implementation of a competition compliance programme within the enterprise; and/ or

j. any other factor which the Commission may deem appropriate in the facts and circumstances of each
case.

For calculating average relevant turnover or average income, the Commission, subject to the facts and
circumstances of each case, may consider the relevant turnover or income of three years of the enterprise
preceding the year in which the Director General’s investigation report is received by the Commission.

Provided that, in appropriate cases, for the reasons to be recorded in writing, the Commission may consider the

(4)

()

relevant turnover of three years preceding the contravention.

Turnover or income or relevant turnover or any other financial information, as sought by the Commission,
shall be based on the audited financial statements of the enterprise furnished by way of a certificate from a
statutory auditor of the enterprise, or in his absence by a Chartered Accountant, and supported by an affidavit
by a person duly authorised by the enterprise in this regard.

In case audited financial statements are not available, turnover or income or relevant turnover or any other
financial information, as sought by the Commission, shall be the amount certified by the statutory auditor of
the enterprise, or in his absence by a Chartered Accountant, and supported by an affidavit by a person duly
authorised by the enterprise in this regard.
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(6) Where the determination of relevant turnover is not feasible under paragraph 3(3) above, the Commission

may consider the global turnover, derived from all products and services, for the purpose of determination of
amount of penalty under paragraph 3(1) above.

(7) If, in view of the Commission, the amount of penalty so determined is not sufficient to create deterrence, the

4. (1)

)
3)

Commission may, further increase the amount of penalty, subject to the legal maximum.

CHAPTER |11

METHODOLOGY FOR DETERMINATION OF PENALTY UNDER PROVISO TO SECTION 27(b) OF THE ACT

In cases where the contravention by an enterprise pertains to an anti-competitive agreement entered into by a
cartel, the Commission may impose penalty in terms of proviso to Section 27(b) of the Act.

For determining penalty under proviso to Section 27(b) of the Act, profit after tax shall be considered.

While taking a decision in this regard, the Commission may have due regard to all or any of the factors
mentioned in paragraph 3(2) of these guidelines.

CHAPTER IV

METHODOLOGY FOR DETERMINATION OF PENALTY FOR PERSONS LIABLE UNDER SECTION 48 OF THE ACT

5. (1)

O]

©)

(4)

(®)

6. (1)

()

The Commission may impose penalty on persons, under Section 48(1) or 48(3) of the Act, as the case may
be, which shall not be more than ten percent of the average income of the person for the last three preceding
financial years.

In determining the percentage of the average income to be considered in a given case, the Commission may
have due regard to all or any of the following factors: -

a. nature and gravity of contravention by the company, for whose conduct such person has been held liable
under Section 48 of the Act;

b. role, extent and duration of involvement of such person in the contravening conduct;

c. extent of cooperation by the person during the Director General’s investigation or the Commission’s
proceedings;

d. repeated contravention;

e. furnishing of cogent evidence showing that his or her involvement in the contravention was substantially
limited; and/ or

f. any other factor which the Commission may deem appropriate in the facts and circumstances of each
case.

For determining the average income of the person, the gross total income as per the income tax returns filed
under the Income Tax Act, 1961 and rules framed thereunder shall be considered. Such gross total income
would exclude: (a) income from house property; and (b) income from capital gains. Further, the Commission
shall consider income tax returns of the person for the same years as that of the company for whose conduct
such person has been held liable.

Where income tax returns of the person for such period or years are not available, the total income as
certified by a Chartered Accountant, supported by way of an affidavit by such person, shall be considered.

In cases where the contravention pertains to an anti-competitive agreement entered into by a cartel, the
Commission may levy penalty on a person in terms of proviso to Section 48(1) or Section 48(3) of the Act, as
the case may be, with due regard to factors mentioned at paragraph 5(2) of these guidelines.

CHAPTER V
METHODOLOGY FOR DETERMINATION OF MONETARY PENALTY UNDER SECTION 43A OF THE ACT

The Commission may levy penalty on a person or enterprise who fails to give notice of combination under
sub-section (2) or sub-section (4) of Section 6 of the Act or contravenes sub-section (2A) of Section 6 of the
Act or submits information pursuant to an inquiry under sub-section (1) of Section 20 of the Act, which may
extend to one percent of the total turnover or assets or the value of transaction referred to in clause (d) of
Section 5 of the Act, whichever is higher, of such a combination.

The Commission, while determining the amount of penalty to be imposed under Section 43A of the Act, may
have due regard to all or any of the following factors, namely: -

a. consummation or part consummation of combination without giving notice;

72



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

b. violation of standstill obligations (substantive or procedural) prior to or after filing notice with the
Commission under Section 6(2A) of the Act;

c. non-furnishing of information during an inquiry under Section 20(1) of the Act;
d. voluntary filing of notice with the Commission;

e. conduct of the parties including making voluntary disclosures, cooperation during the inquiry, furnishing
all requisite material or documents in response to the information sought by the Commission; and/ or

f. any other factor which the Commission may deem appropriate in the facts and circumstances of each
case.

CHAPTER VI

METHODOLOGY FOR DETERMINATION OF MONETARY PENALTY UNDER SECTIONS 42, 43, 44 AND 45 OF THE ACT

7. (1)

O]

8. (1)

()

3)

In determination of penalty to be imposed on a person under Sections 42, 43, 44 and 45 of the Act, the
Commission shall consider the minimum and maximum penalty leviable as per the respective provision of
the Act.

While determining the amount of penalty, the Commission may have due regard to all or any of the following
factors, namely: -

a. extent and reasons of non-compliance or non-cooperation;

b. nature of misleading information;

c. knowledge of the person furnishing the information about the same being untrue or incomplete;
d. repeated contravention; and/or

e. any other factor which the Commission may deem appropriate in the facts and circumstances of each
case.

CHAPTER VII
RESIDUARY POWERS OF THE COMMISSION

Notwithstanding the general methodology for determining the amount of penalty, considering the
particularities of a given case and in exceptional circumstances, the Commission may divert from these
guidelines.

In case of any divergence from general methodology for imposition of penalty under Section 27(b), Section
43A and Section 48, the reason(s) for such divergence shall be recorded in writing.

Any reduction in the penalty amount with respect to Section 46 of the Act would be guided by the
Competition Commission of India (Lesser Penalty) Regulations, 2024.

ANUPAMA ANAND, Secy.
[ADVT.-I11/4/Exty./805/2023-24]
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